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OuvR readers must remember that apparent activity in a mining 
stock does not mean that the public owns it, and that to ‘“‘short” many 
stocks is to furnish the manipulators with the means to “bull” them 
and squeeze you. 

SoME months ago, we commented upon the Philadelphia discussion of 
Dr. DUDLEY’s paper, and promised to show wherein his conclusions were 
mathematically deficient, falling short of what his valuable data could 
be made to yield under a more vigorous treatment. This promise is ful- 
filled in the remarks of Dr. RAYMOND at the Virginia meeting, which we 
print in this number. 


THE Semi-Centennial Exhibition of the American Institute of the City 
of New York will open September 14th, 1881. Heavy machinery will be 
received as early as August 22d; other goods, September 5th. Exhibi- 
tors must make early application to secure proper space and classifica- 
tion. For blanks and information, address General Superintendent 
American Institute, New York City. 


For years we have predicted the injurious results to accrue from the 
unwise policy adopted by the Baltimore & Ohio Railroad toward the 
Cumberland coal trade. We are now seeing our predictions realized, or 
about to be. This railroad made its first mistake in assuming the burden 
of the Consolidation €oal Company, and then acting as though its inter- 
ests were opposed to the interests of the other mining companies. Had 
a liberal policy been pursued, the Cumberland region would to-day be 
producing at the rate of 3,000,000 tons of coal per annum, and the Balti- 
more & Ohio Railroad would be carrying nearly all of it at remunerative 
rates of toll. But, as ruin faced the other mining companies, it became 
necessary, for self-preservation, to get additional independent out- 
lets to market, and, as a result, public spirit came to the front, 
and the George’s Creek & Cumberland Railroad was built and is 
already delivering to the Pennsylvania Railroad, for transhipment at 
Philadelphia, 4000 tons per week, with the prospects of soon increasing 
this quantity to 10,000 tons. Every possible obstacle has been put in the 
way of the George’s Creek & Cumberland Railroad to prevent it making 
a connection with the Chesapeake & Ohio Canal; but the public senti- 
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{ment is so strong that this can not be delayed long ; and then, with the 
enlargement of the locks on the canal, which was approved at the annual 
' meeting of the canal company, and with the adoption of the best modes 
of haulage, which is making rapid progress, the Baltimore & Ohio Rail- 
road will see an important portion of its trade slip from its selfish grasp. 


It will repay those who are contemplating, or, for the matter of that 
those who are not contemplating, a visit to the little village the other 
side of the herring-pond, for the purpose of placing mines, to read, mark, 
learn, and inwardly digest a spicy letter contributed by our well-known 
Ouray correspondent, Mr. W. WESTON, M.E., on the condition of affairs 
now existing in London. It is some time (January 15th, 1881) since we 
noticed editorially in the JOURNAL, under the title ‘‘ British Capital and 
Indian Gold Mines,” the fact that, from the information as set forth, 
the only evidence as to the intrinsic value of many of these concerns ap- 
peared to be based on the fact that ‘‘ old native workings” existed, the 
results of a few crushings and pannings taken on the spot, and the results 
of assays made from small quantities of ore taken from the surface, 
which, of course, would give abnormally high products; but then, only 
seventeen such companies had been floated on the poor public. They 
cried for more—and got them. What we predicted then is more than 
confirmed by our correspondent. 

Where is this feverish inquiry, this speculative must-have-it-at-any- 
price mania, for Indian gold mines and old worked-out properties in 
Cornwall and elsewhere going toend? A day of settlement must come, 
and like the old story of two persons who went into partnership, positions 
will be changed—the one having the cash, and the other the experience ; 
and those who had originally all the experience (the promoter) will have 
all the cash, and the others (the poor public) will have part of the ex- 
perience and all the properties. ‘It comes high, but they must have it.” 

Not long ago, ‘‘ a reported discovery” of a rich ‘‘ vein of gold” in an In- 
dian gold mine advanced the shares from £10 to £65, and shares in other 
companies advanced in sympathy from 12 to 200 per cent. It is estimated 
that no less a sum than £110,000,000 sterling has been asked and sub- 
scribed for by new incorporations this year. They have got the fever. 
We wish them a safe recovery, even if it is aslow and tedious one. It 
will be seen from an editorial published in another column on the State 
Line mines that we are not altogether free from this condition of affairs, 
even in this conservative market. 

Mr. WESTON has returned to Colorado, and our readers may look for a 
renewal of his valuable letters as soon as he fairly geis settled again to 
his work. 


WE reproduce elsewhere a letter addressed to the Montreal Gazette on 
Chareoal Iron Making in Canada. It is written by one evidently well 
understanding the subject, and should be of interest to our charcoal iron 
workers. The Three Rivers charcoal iron has long been celebrated for 
its excellent chilling properties. Messrs. J. MacDOUGALL & SONS, of 
the St. Maurice Forges, Three Rivers, Province of Quebec, at the Centen- 
nial International Exhibition, 1876, displayed specimens of their ores, 
slag, sandstone for furnace hearths, gray and white pig-iron made with 
charcoal and cold blast, and various specimens of manufactured iron. 
From the Descriptive Catalogue of the Economic Minerals of Canada, 
compiled by the Geological Corps, under its able Director, Mr. A. R. C. 
SELWYN, F.R.S., F.G.S., we extract the following interesting notes : 


‘‘Bog iron ores are of common occurrence in the Provinces of Quebec and 
Ontario, more especially in the sandy tracts which cften flank the Laurentian 
hills. The variety employed for smelting occurs in concretionary masses, which 
are either dull or earthy, or at times highly lustrous when fractured. The color 
is usually yellowish-brown, and dark brown, or black when much manganese is 
present. The concretions are scattered through the soil, or else form patches or 
continuous layers, which are sometimes several feet thick, though generally only 
afew inches. The specimens analyzed contain an. average of fifty per cent of 
iron, but the yield in the furnace is generally only thirty to forty per cent, 
owing, no doubt, to the difficulty of freeing the ore from sand. The blast- 
furnace at the St. Maurice Forges was built as early as 1737, and is the oldest 
one in Canada. The fuel employed is entirely charcoal and the flux limestone 
from the Trenton formation. The usual charge is bog ore 600 pounds, limestone 
45 pounds, charcoal 16 bushels (the minot = 2250 cubic inches), weighing 11 to 12 
pounds to the bushel. The pig-iron is shipped to Montreal, and there manu- 
factured into car-wheels, for which long experience has shown it to be well 
adapted. Small quantities of wrought-iron are also made in a hearth-finery. 
The manufacture of axes has recently been discontinued. At L’Islet, about four 
miles from the St. Maurice, there is another blast-furnace, also owned by the 
Messrs. MacDougall.” 


At Riviére aux Vaches, also in the Province of Quebec, 


‘* Bog ores similar to those occurring near the St. Maurice Forges are found in 
the vicinity of the St. Francis River, south of the St. Lawrence. In 1869, a 
blast-furnace was erected for smelting them, at Riviére aux Vaches, by the St. 
Francis River Mining Company, and in the ensuing four years between five and 
six thousand tons a pnp were made, about half of which was white and mot- 
tled. The ore yielded on an average about thirty-six per cent of iron. In 1873, 
the furnace was sold to John MacDougall & Co., of Montreal, who make use of the 
iron preduced in the manufacture of car-wheels.” 


At St. Urbain, Bay St. Paul, Province of Quebec, attempts were made 
by an English company in 1873, called the Canadian Titanic Iron Com- 
pany, to make charcoal iron from an ore (ilmenite) containing over forty 
per cent of titanic acid : nd about thirty-seven per cent of metallic iron, 
and two blast-furnaces were erected for the purpose ; but owing to the 
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very large consumption of fuel, amounting to from 190 bushels of char- 
coal as a minimum, to 400 bushels as a maximum, the trial was a failure. 
To the difficulty of treating such an ore, there was undoubtedly gross 
mismanagement to be added. The blast-furnaces were forty feet high, 
fourteen feet in diameter at the boshes, eight feet at the throat, and four 
feet at the hearth, and every thing was substantially built. We under- 
stand this property has lately passed into the hands of an American com- 
pany. At Londonderry, Nova Scotia, from 1853 to 1873, some 30,000 to 
40,000 tons of charcoal iron was made from one blast-furnace, and this 
properiy is now owned by the Steel Company of Canada (Limited), an 
English corporation which has two furnaces, the ore being smelted with 
coke made from the Pictou coal mines. Other attempts, some success- 
ful, others not, have been made from time to time, to produce charcoal 
iron in Canada; but all attempts so far have been made out of the Prov- 
ince of Ontario, and on comparatively poor ores. A scheme is now on 
foot to demonstrate that charcoal can be made at a sufficiently low 
cost to make charcoal iron profitably from the exceptionally high-grade 
ores back of Kingston (mostly magnetites); and if the preliminary step 
proves successful, furnaces or forges will be, we understand, erected. 

That Canada offers, at points, exceptionally good facilities for the pro- 
duction of good and cheap charcoal iron, we are convinced ; but we doubt 
whether the Canadians will accomplish it, from their want of knowl- 
edge (with exceptions) and their apathy as to every thing pertaining to 
mining or metallurgy. Let our own charcoal works, therefore, look into 
the matter before it is too late. The enormous amount of railroad con- 
struction now going on will give the market which to some extent was 
heretofore wanting. 


m THE SMUGGLER CASE, 


We publish in another column the important portion of Judge HALLETT’S 
charge to the jury in this case, recently tried at Denver and lost by the 
Ircn Silver Mining Company. One of the Denver papers says this ver- 
dict ‘‘ practically settles, or ought to settle, that the people of Colorado 
will never permit the owner of a ‘blanket’ lode to follow it beyond its 
legitimate side-lines into neighboring claims.” This is important, if true ; 
and we will add frankly that, if true, it is far from creditable to the peo- 
ple of Colorado. We purpose to show briefly what has really been “‘ set- 
tled” by this case ; and in what position it leaves the Iron Silver Min- 
ing Company. 

Judge HALLeTT’s charge is clear and decisive as to the right of the 
owner of a ** blanket” lode to follow it on the dip, according to the law. 
The only loop-hole which it leaves for an evasion is the statement that 
if the territory of the plaintiffs is so jumbled up and mixed that there is 
nothing continuous in it, then there is no lode in it, or apex of a lode, 
and of course the plaintiffs’ location covers nothing beyond its side-lines. 
On this question of fact, Judge HALLETT says that the testimony is con- 
flicting to a degree unsurpassed in his experience, and leaves the jury to 
believe either set of witnesses. The jury believes the defendants’ set, 
and finds against the ‘‘ big corporation.” 

In a portion of the charge which we do not reprint, the Judge mildly 
reprobates the appeal of the defendants’ counsel to the jury. As in for- 
mer cases, so in this, a large amount of demagogue’s talk was made to 
do service as argument. We suppose Judge HALLETT does all that he 
feels it right to do, when, after the lawyers have been allowed the 
utmost latitude of inflammatory harangue, he follows with a brief, dig- 
nified, and passionless statement that, in his opinion, such conduct was 
improper, Indeed, we admit that even to do so little requires moral cor- 
age—a quality in which Judge HALLETT is not lacking. Nevertheless, 
this gentle reproof, after the fact, does no good. In the next case that 
arises, a new jury is invited, by thesame lawyers, in the same style, to 
strike a blow against the tyranny of capital and monopoly and bloated 
corporations ; and his Honor remarks again, at the close of the affair, 
that this was, in his judgment, improper. But the jury has swallowed 
the poison, and rose-water is not astrong emetic. 

Yet whether or not injustice has been done by the verdict of the jury 
in this case (though our personal opinion is strong on that point), it is 
plain that the case has rather strengthened than overthrown the right of 
the owner of the apex of a ‘‘ blanket-lode” to go beyond his side-lines. 
The jury concluded that the Iron Company did not have a true apex, 
because its claim did not cover any portion of the lode in place. But the 
witnesses who were so ready to swear the lode away while it was under 
the Lime location, found it in place all right under the Smuggler ; and 
the Smuggler will doubtless claim to follow it farther. 

As to the effect of the verdict, it must be borne in mind that the Iron 
Company is entitled to a new trial, and that even this particular issue is 
not settled until that trial has taken place. All other questions of law or 
fact having been swept away by the rulings and charge of the court, 
there wili be but the one question of fact to be made plain; and that 
may, perhaps, be made so plain that neither political oratory nor local 
prejudice can override it. 


3ut_ in case the Iron Company should finally lose the right to 


follow from the Lime location downward beyond its side-lines 
the formation or zone of ore-bearing rock which has been de- 
cided so many times to be legally a vein, and so many times to be 
not legally a vein, in what situation would that company be left? It 
owns certain large placer claims, which, we believe, are not contested, 
and which protect the extensions of some of its lode claims. Aside from 
this, it has the Iron mine proper, with the interfering Grand View, Luella, 
Tucson, and other claims all settled. In this ground, which may now be 
worked indefinitely on the dip, are very large reserves of ore, ready for 
stoping. The larger part of the Bullseye and the ground on its dip has 
been ceded by the company in compromise, to the Silver Cord combina- 
tion. Next comes the Lime location, which is now in controversy. Then, 
at the head of the gulch, lies the Stone location, of which we know little 
as to its value ; and then, on the other side of the gulch, come the Rock 
and Dome, which cover a magnificent body of ore. It is from the Iron 
mine and the Rock and Dome that the company’s large product of some 
250 tons has been and will be maintained. None of the ground that it has 
ceded away or is in any danger of losing has been the source of this prod- 
uct. Fortified by actual agreements, independent of jury geology, in the 
possession of its most valuable ground, or at least of all that ground 
which has been proved valuable by its actual workings, the company is 
in one sense stronger than ever. 

The heroic determination of ‘‘ the people of Colorado” about side-lines, 
to which our Denver contemporary alludes, does not resist the power of 
money. The honest adventurers who squat over the dip of a deposit of 
which some one else has discovered the outcrop, and, putting down a 
shaft, strike ore with joyful surprise, are willing to sell out, even to a 
monopolist. And we can not seriously blame the mine-owner who sub- 
mits to fate and pays money to avoid greater trouble and loss, particu- 
larly if he is notified that, no matter what his legal rights may be, ‘‘ the 
people of Colorado” propose to make him pay. But the effect on the in- 
terests of Colorado is not beneficial ; and the real people of Colorado ought 
to see it. The class falsely pretending to that name does not include the 
true pioneer prospectors. To these men, certainty of mining title is a 
necessity. Without it, their labor may be brought to naught by the 
second-hand prospectors who come down on a half-developed mining dis- 
trict like flies on a carcass. The latter class thrives on uncertainty of 
titles. Millions of dollars have already been spent in fighting and in com- 
promising with such people in the Leadville region; and the result is 
seen in the low prices of such stocks as that of the Iron Company, in spite 
of its splendid mines, and the general depression of Leadville interests, in 
spite of the continued large product of the region. Nobody is benefited, 
save our friends the lawyers, who probably pocket in fees and expenses 
about all the plunder of their clients, ‘‘ the people of Colorado.” * 


THE STATE LINE MINES, 


From the Tribune of June 13th we take the following : 

‘Since New York became the financial center of the mining industry of the 
country, few enterprises have attracted such wide-spread interest among the 
general public as the State Line Mines of Esmeralda County, Nevada, which 


were incorporated in October and December last by New York capitalists, under 
the general laws of this State. . 

‘‘The stocks, which were placed on the market less than six months ago at the 
uniform price of $1 per share, have been gradually absorbed by shrewd investors, 
and a few weeks ago led the mining stock market at prices ranging from $3 to 
$12 per share. The recent depression in these stocks created no little excitement 
among persons holding mining securities, many fearing a panic similar to that 
cause “ the collapse of the Little Pittsburg mine. Asa natural result of this 
uneasy feeling, and the general weakness of the market, large holders of the 
State Line stocks and leading operators dispatched confidential and experienced 
agents to Gold Mountain, to examine the mines and report on their condition. 
Several gentlemen interested in other properties, and who believe in exposing all 
illegitimate schemes, also visited the properties of the State Line companies in 
person, determined to ascertain from actual examination the value of the mines, 
and, if they were unworthy of public confidence, to expose the plans of the pro- 
moters. 

“One of the last-named class was Mr. Thomas Ewing, General Manager of the 
Robinson Consolidated mines cf Colorado, who arrived in New York last week 
after an inspection of the State Line properties. Mr. Ewing was found at his 
hotel yesterday by a reporter of the Tribune, and in the course of a long conver- 
sation gave the following facts concerning the present condition of the mines : 

‘**T arrived at the mines May 20th. They are on the southern slope of Gold 
Mountain, about 6000 feet above the sea-level. The vein is a true fissure in slate 
formation. The surrounding country is granite. The vein is very large and 
strong, cropping out boldly for 2000 feet, and is from three to twenty feet in 
width, and all this great cropping contains free gold. The locations on the strike 
of the vein are four: State Line No. 1 with 1500 feet ; No. 2 with 800 feet ; No. 
3 with 1600 feet ; and No. 4 with 1500 feet. On No. 1 claim, the vein crops out 
nearly the entire length of the claim and shows some good ore, but the work on 
this claim has not been such as to develop it, and the ground is more or less 
broken. Nos. 2 and 3 are lower down the mountain, extending over the great 
croppings of the vein, and cover the wonderfully rich pay-chute of ore. 0. 4 
claim extends out over the low ridges of the range, showing no croppings, and 
little or no development. . 

“* Of Nos. 2 and 3, it would be hard to say too much in praise of the present 
showing and the chances for the future. The vein at this point is large and very 
rich,portions of the croppings showing ore that will assay hundreds of dollars per 
ton, the average being a splendidone. I fully confirm the conservative and hon- 
est reports of the present general manager, I. W. Taylor, concerning these 
claims and their present showing. In my opinion, Mr. Taylor has been so fair 
in all his estimates that little more need be said of them. The development on 
these two claims covering this great chute of ore consists of five shafts, three of 
which are connected by drifts in the ore-body from one to the other. All these 
shafts are from 38 to 66 feet below the surface where drifts are run, opening up 
level No. 1 and exposing many thousands of tons of rich ore which all are 
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allowed to examine and sample for themselves The ore-chute poe is here, so 
far as developed, 450 feet along the strike of the vein, and will average 9 feet in 
width. It is so uniform in thickness, as well as in richness, that it would be hard 
to determine which part of it would be the best. Very few, if any, properties 
have ever been found that, with the same amount of development, have shown 
any thing like the amount of rich ore now exposed in these mines. This ore- 
chute is about equally divided between Nos. 2 and 3 claims, there being a joint 
shaft sunk on the line and near the center of the great ore-body from which drifts 
have been run east and west connecting with the other shafts. 

‘“*¢The samples taken by me were from large bodies of ore, and secured by 
cutting across the vein, up and down both sides of the ore ex d, and at dis- 
tances of five feet throughout the entire agenee of the mine. They represent as 
fair an average as can be taken. Samples were also taken from all over the 
dumps, and by digging down into the piles of ore, so that no fairer test could be 
made of it. There is a large amouns of ore now on the dumps ready for mining. 
All of this ore has been taken out through developments alone, no attempt having 
been made to stope in the mines, and aljl the ground prospected and developed is 
purely virgin, showing great bodies of ore. The water to be used for the reduc- 
tion of this vast body of ore and for other purposes connected with mining has to 
be brought sixteen miles through iron pipes, causing a large outlay of money ; but 
the pipe-line is nearly completed, and by July 15th will be running at the mines 
and mill. These companies are erecting a splendid 40-stamp mill under the 
supervision of Thomas Patton, one of the very best mechanics and skilled mill- 
builders in the West, who assured me that he would turn over to the companies 
on the 15th of July the most complete and perfect gold mill in America. This 
mill is within 150 feet of the main working-shaft of Nos. 2 and 3 mines. The ore 
of these mines is perfectly free, and will amalgamate up to a high per cent of its 
assay value by simply passing over the plates, and with the mill run to its full 
capacity, 100 tons per day can be reduced, and, with the present grade of ore, 
large dividends are assured for a long time. I fully confirm the opinions of many 
mining men who have visited these mines and made such oa reports upon 
the prospects for the future of this great property. Should it develop in depth 
for 400 or 500 feet as it has to the present time, and no reason can be given why 
it should not, no fair estimate can be placed upon the value of the shares of these 
mines, and no property gives fairer promise of large profits to those who wish to 
engage in mining: 

“The following are the assays referred to, the official certificates of which are 
in, Mr. Ewing’s possession : 


A—Fair average of first-class ore, 11 8°10 ounces............. ..s+-+- 236 
1-—Average, old incline, 100 feet deep, No. 1 claim, 19°10 ounces... 38 
2—Average, west dump, No. 2 claim, 4 1°10 ounces................+- 82 
3—Average, main working shaft, No. 2 claim, 1 8°10 ounces......... 38 
4—Average, east end main drift, 45 feet, No. 2 claim, 26°10 ounces. 52 
5—Average, driftseast from windlass shaft, 35 feet, No. 3 claim, 2 
ras eclningis paisinbaiinan aint ease walnaised eh os.c cial vans aaneike 58 
6—Average, drift west from windlass shaft,30 feet, No.3 claim, 1 
IIe ta en clhoe e a cu seme ermn daar ie amiacsa! Ge Gaerecweabe 30 
7—Average, joint shaft, 66 feet, Nos. 2and 3claim,31°1C ounces.. 62 
8—Average, west drift, east shaft, No. 3 claim, 1 9°10 ounces........ 38 
9—Average, east shaft, 30 feet, No. 3 claim, 2 9°10 ounces........-. 58 
10—Average, dump east shaft, No. 3 claim, 2 5°10 ounces............. 50 
11—Average, dump joint and main shafts, Nos. 2 and 3 claims, 3 4°10 
SN scp sncisse diet ai ak oe. EGA ERE OAR Gio Naeigns a va eiaia'S aCe Sale elaioia'ciewios €8 


These mines have ‘‘ attracted wide-spread interest” from the fact that 
the promoters have been able, by dispatches and interviews published in 
the papers, East and West, to keep these mines constantly before the 
public. In addition to that, a large number of operators were ‘let in” 
at prices much below the present market quotations of these stocks, with 
the understanding that there would be a “‘ big deal,” and they have found 
it to their interest to encourage a bull movement, and many have 
unscrupulously done so. 

And well the public may have feared a “* panic similar to that caused 
by the collapse of the Little Pittsburg.” The decline in the aggregate 
value of the State Line and Oriental and Miller groups has already wiped 
out a larger value than the total extinction of Little Pittsburg ; and we 
fear that much lower prices will yet be seen, although by manipulation 
they may be made to advance again. 

Mr. Tuomas EwinG, General Manager of the Robinson Consolidated 
mines, who is put forward as one of ‘‘several gentlemen interested in 
other properties, and who believe in exposing all illegitimate schemes, 
also visited the State Line mines in person, determined to ascertain from 
actual examination the value of the mines, and, if they were unworthy 
of public confidence, to expose the plans of the promoters.” Now it is 
a well-known fact that the Robinson mine is a ROBERTS mine like the 
State Line, and we should-not look upon the report of Mr. EwInG as dis- 
interested, although, not knowing the gentieman, we can not pronounce 
it false. 

In reviewing the interview of Mr. EwIna, we are unable to get any 
light on the subjects which have met with criticism, namely: 1st. How 
much per month can these companies earn? 2d. How long can they 
continue the earnings? 3d. What will be the average of the ore? 4th. 
What will be the cost of working it? 5th. Will the companies be able 
to supply their mills with a sufficient quantity of water to run them? 
6th. Have the companies a sufficient amount of capital to prevent them 
from being sold out for indebtedness upon the completion of 
the mill? (remember the precarious condition in which the 
ROBERTS management left the Chrysolite in this particular); and 7th 
and lastly, Are these stocks a sale or‘purchase at present prices? Another 
review by a Tribune reporter, answering these questions, is much de- 
sired. 

Mr. Ewina@ indorses Mr. TAYLOR, and every body who goes there in- 
dorses every body else. Somebody may not be familiar with what has 
been said about these properties, and this promiscuous indorsing will 
give trouble some day. A further evidence of this appeared in the 
Tribune of the 14th inst., as follows : 


“S.A. , a well-known Colorado mining engineer, recently sent out to 
examina the State Line properties in the interest of New York capitalists, tel- 
qqrgenes to his principals yesterday morning from Gold Mountain, Nev. : 
‘ After careful examination of the State Line mines, I find them true fissure- 


































veins, with an immense 
they claimed it to be.’” 

As no one has ever made a report over his name for the public 
guidance, and as the companies only furnish verbal information, it would 
be well to have the basis of indorsements put before the public. 

The fact of the thing is, that the San Francisco plan of producing a 
‘* boom” is being tried here, and we hardly think it wiil work. If it 
does, it will ruin the interest already developed and rapidly growing in 
the East. All who sincerely wish to foster a legitimate mining business 
will do well to discourage the RoBERTs plan of selling stocks, 


body of high-grade, free-milling ore, fully up to what 


AND still they come! A reporter of the Tribune called upon J. M. 
SELOVER, of the New York Stock Exchange, who lately visited the 
State Line and Oriental and Miller properties. He says he is a Jarge 
holder of the stock, and is still a purchaser at present prices. This is 
the first recommendation (although indirect) that has been made to pur- 
chase these stocks at prevailing prices. But the Major can be forgiven, 
owing to his inexperience, in case any thing goes wrong. 





THE ROBINSON CONSOLIDATED. 


We take the following from the Tribune of June 14th: 


“Thomas Ewing, general manager of the Robinson Consolidated mine, in an 
interview with a Tribune reporter yesterday, made the following statement 
regarding this property : 

‘*¢The company is now filling a contract with the Boston & Colorado Smelting- 
Works at Argo for the delivery of 10,000 tons of ore, besides what is being re- 
duced at the company’s smelter. The mine looks splendidly throughout. "There 
are now developed and in sight in the reserves in the mine not less than 30,000 
tons of ore that will yield 100 ounces per ton. The development is being pushed 
forward rapidly, and has now reached a depth of 700 feet in the ore-body, and 
the vein shows as strong at this point as at any other place in the mine, averag- 
ing 9 feet in thickness ; the ore-body is wider at this depth than at any other 
point yet developed, and the ore is of higher grade than in any other portion 
of the mine. The average assay from the present lower level is 150 ounces. 
While the mine is yielding from 70 to 80 tons per day, the developments are 
being pushed forward so as to increase rather than diminish the ore-reserves. 
The mine is being worked with great economy, and the company will, in all 
probability, pay large monthly dividends for years, and at the same time accu- 
mulate a large surplus for the payment of extra quarterly dividends,’ He 
stated that in all his experience in mining he never before saw a body of ore so 
uniform in thickness and in grade. Both furnaces are now running on first-class 
ore, and the product of bullion will be large and regular.” 


This is another of the ROBERTS mines. With a fair speculative value 
added, it is selling much too high. It is a good mine, with a large 
quantity of ore developed ; but the ore is very refractory and expensive 
to work. In the above-quoted remarks of the superintendent, a gross 
value of only $3,000,000 is given, while it is a well-known fact that it is 
a safe rule to discount superintendents’ reports. The market price of the 
stock has lately ranged on a basis of from $2,000,000 to $2,150,000 for the 
property ; and we have good authority for the statement that the mine 
does not contain any such net value ‘‘in sight.” We regret to say, 
further, that this is not the worst feature in this company’s affairs. The 
Captain JACQUE claim against this company is, by good and disinter- 
ested authority, considered just ; and will probably cost the company a 
quarter of a million dollars. This stock has had so much bolstering from 
the press of late that it is evident that the insiders are working their 
way out. 








ANOTHER LEADVILLE LAWSUIT. 


The following is the essential portion of the charge of Judge HALLETT, 
in the case of the Iron Silver Mining Company vs. WALTER S. CHEESMAN 
et al., recently tried at Denver. The defendants, owning the Smuggler 
location, adjoining the Lime location of the plaintiffs, were working, as 
the latter claimed, upon the vein of which the plaintiffs’ location con- 
tained the outcrop. The jury found a verdict for the defendants. 


Whether in the ground in controversy there is a vein or lode bearing 
silver within the meaning of the act of Congress, is the principal question 
in this case. The words used in the statute to designate a mineral deposit 
in rock in place are vein, lode, and ledge, and these are supposed to be 
nearly synonymous in meaning. However these words may differ in 
meaning, it is not important in this case to look for adistinction between 
them. Nor is it important to define their meaning in a manner that may 
be accepted in all cases. Any effort so to define them would probably 
result in failure ; but we must seek for a meaning which will enable us 
to reach a conclusion in this case. So proceeding, it is enough to say that 
a vein or lode is a body of mineral or mineral-bearing rock within defined 
boundaries in the general mass of the mountain. This is a sufficient 
description, certainly, as to all bodies of ore that may be found within 
the lines of the location. As to what’ may be found in the body of the 
claims, there being no conflicting location, it is not very important to 
consider whether it is in place. But the statute giving the right to pur- 
sue the lode beyond the lines of the location in a downward course refers 
to veins or lodes in place, and whenever such right may be claimed or 
asserted, it is important to consider whether the vein or lode, or that 
which may be alleged to be such, is in place within the meaning of the 
act of Congress. 

And first, on that point, it may be said that, if the ore-body is con- 
tinuous to the extent that it may maintain that character, it is in 
place. So far as the ore-body is continuous, it must have been depos- 
ited in that form or removed bodily, and with its inclosing rocks, to the 
place in which it may be found. And in either case, as to such continuous 
ore-body, itis proper to say that it is in place within the meaning of the 
act. And this is the point in controversy between the parties. You 
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will remember that the witnesses for the plaintiff unite in saying that 


But we do not have R directly given under constant circumstances. 


the ore extends with more or less uniformity, and that it is practi- | The varying weights (per engine, car, or train) and the varying speeds, we 
cally continuous from the plaintiff’s claim into and through the defend- | must neglect, for lack of data, and assume that in these respects the rails 


ants’ claim so far as it has been explored. The plaintiff produced assays | examined have been treated substantially alike. 


to testify that samples of ore were taken from all parts of the vein, and 
found to contain silver and lead. The maps put before you by plaintiff 
to show the condition of the ground give the vein as extending from one 
claim to the other, and clearly that is the position assumed. On the other 
hand, defendants contend that the ground in controversy isso broken, and 
the several parts so intermingled, that there is not and can not be a body of 
ore extending for any considerable distance through any part of it. They 
have many witnesses to testify to that condition of the ground. They 
concede that in the ground in controversy there are detached frag- 
ments, particles, and perhaps masses of ore intermingled with the 
country-rock in the like fragments, particles, and masses. But they 
deny that there is any thing like a continuous body or sheet of ore ex- 
tending from one claim to the other. And this is the question in issue. 
It is pretty nearly a direct issue between the witnesses for the plaintiff 
and the witnesses for the defendants ; and as you give credit to one party 
or the other, you should find the fact. 

I do not think that I can in any manner make it clearer to you. 

I have to say, also, that the burden of proof is upon the plaintiff by a 
preponderance of testimony to estabiish the facts which are necessary to 
support a finding in its favor, and the fact mainly in issue, as I have 
stated to you, is, What is the condition of this ground extending from 
one of these claims into the other ? 

A good deal has been said by the witnesses as to whether there is a top 
or apex of the vein. That depends, gentlemen, very much as to whether 
there is any vein or lode there. If you find that there is a vein or lode, 
to my mind the evidence is clear enough that the top of it is in the Lime 
location ; and if there is none there, of course that which does not exist 
does not exist in any pari—it does not exist by its top nor by its bottom, 
nor anywhere between the two points. 

So that it is, gentlemen, a question of the credibility of witnesses. The 
testimony is strongly conflicting—I do not think I have ever known a 
case in which it was more so; and, as I have said, the question is as to 
which one of these thec .1es you will accept. 

Now, I ought to say to you further, that as to this ore-body that I have 
spoken of, whether it is of greater or less extent—that is, whether it is 
very thin or very thick—is immaterial. If it extends, as claimed by tbe 
plaintiff, from their claim to and into the other, the strength of the vein 
is not material. Their position is, as you remember, that it extends all 
the way from their claim to and into the other so far as it has been ex- 
plored; and it is not material whether it is strong or weak, if it extends in 
the manner described by them. 

But if the territory is, as claimed by the defendant, so broken up, jum- 
bled, and mixed, the several parts together, that there is nothing con- 
een, of course there can be no lode extending from one claim to the 
other, 





THE CHEMICAL CONSTITUTION AND WEARING CAPACITY OF STEEL RAILS. 


Remarks of R. W. Raymond at the Virginia Meeting of the American Institute of Mining 
Engineers, Staunton, May 31st, 1881, 





It occurred to me, after the presentation of Dr. Dudley’s interesting 
paper on this subject, and after the discussion to which it gave rise, that 
the important data he had collected might be made, by suitable mathe- 
matical treatment, to yield more significant indications than had yet been 
obtained from them. It is true that Mr. Cloud has discussed by the 
method of least squares the results set forth in Dr. Dudley’s former 


paper, on the breakage of rails. But the breakage of a 
rail is, I think, far more likely to be due to mechanical or 
accidental (not chemical) conditions than the loss -of metal 
by wear. For this reason, I should attach less importance 


to the data, and place less reliance in their discussion. Moreover, 
the number of observations in the paper referred to was relatively small— 
too small to permit the method of least squares to give trustworth 

results. Finally, Mr. Cloud correlated the chemical constitution wit 

certain physical tests, not directly expressive of the resistance of the rail 
to breakage. In the case before us, we have sixty-four observations ; and 
they directly connect certain chemical proportions with a definite phy- 
sical result of experience, namely, the loss of metal by wear. I think, 
therefore, that this case eet a better opportunity for such a mathe- 
matical discussion as will test to some extent the assumptions underlying 
Dr. Dudley’s conclusions. 

These assumptions are : that the loss of metal per million tons of traffic 
depends, first, upon the circumstances under which the rail is worn ; sec- 
ondly, upon the proportions of its various constituents ; and that the 
amount of loss is affected by each constituent, in a certain ratio, so that, 
if the circumstances were the same for all the rails, the wear per million 
tons might be approximately expressed by an equation of the form 
I+ Ce + Pp + 8s + Mm = R, in which I is an unknown value, de- 
pending on the quantity of iron (and other ingredients not determined) 
in the rail, and assumed to be constant for all the rails ; c, p, s, and mare 
the experimentally determined quantities of carbon, phosphorus, sul- 
phur, and manganese, as tabulated in Plates 6 and 7 of Dr. Dudley’s 
paper ; and R is the experimentally determined wear per million tons ; 
while C, P, S, and M are unknown coefficients. In shar words, it is as- 
sumed that the difference in wear is proportional to a difference in 
¢, ?: 8, or m, and that the effects of a change in the amount of either are 
independent of the amount of the rest—within the experimental limits of 
the problem. 

It is also assumed that sulphur, copper, and other ingredients not de- 
termined, are equally present in all the rails, or at least do not affect the 
wear, since Lis taken as constant. 

_Dr. Dudley tacitly assumes the coefficients C, P, S, and M to be posi- 
tive ; and assigns certain values to them, by means of which he reduces the 
: Ce + Ss + Mm-+ Pp 
equation to the form I + X = R, X being equal to —-———__—_____, or 
P 


the number of so-called phosphorus units in the rail, 


| 





But there remain the 
varying conditions as to track, which must be eliminated. Dr. Dudley 
gives six classes, four of which contain 8 rails each, and two 16 rails each, 
Beginning with the first (tangent grade), we take the mean of the figures 
expressing wear for that class ; and continuing this process through the 
other five, we obtain six expressions in quantity of loss by wear, which 
we assume to represent in their differences the varying conditions of the 
track, with respect to grade and direction. We now take the mean of 
these means (giving double weight to the groups containing 16 observa- 
tions). This general mean is the loss of metal per million tons of traffic 
for a railof average constitution under mean circumstances. The differ- 
ence between it and the mean for any one group is a constant correction, 
to be applied to the tabular wear of each rail in that group, to obtain what 
may be called the reduced loss for that rail, that is to say, an ex- 
pression for the loss per million tons of traffic which that rail would 
have shown, had it been worn under average circumstances. For exam- 
ple (the tabular numbers being multiplied by 1000, to get rid of long deci- 
mals), the general mean of loss is 76°7 ; the mean for the tangent grade 
group is 70°1; the correction is + 6°6; the experimentally determined 
loss of rail 887 (of that group) is 38°6 ; and the reduced loss, 45:2. 

I had at first intended to do with the units of wear what Dr. Dudley 
did with his chemical units—reduce them all to one actual group. As 
he obtained phosphorus units, so we might obtain tangent grade or 
grade curve or level curve units. But the reduction to an ideal average 
unit of wear is preferable, as giving the smallest possible average correc- 
tions and distributing the errors involved in the corrections uniformly 
over all the observed cases, instead of concentrating them on a part. I 
am indebted for this suggestion, and for the larger part of the voluminoug 
calculations required in the details of the work, to a mathematical 
friend, without whose aid I should scarcely have been able, in the scanty 
intervals of other absorbing occupations, to solve the problem, even after 
stating it. 

It is, however, simple enough, though very tedious, From the 64 given 
cases, we form 64 equations of condition, of the form I+ Cce+Pp+S8s 
+ Mm = R, in which the different symbols have the same meaning as 
before, except that R is the reduced loss by wear, as already explained. 

These 64 conditional equations are now, by the method of least squares, 
reduced to 5 normal equations, containing the 5 unknown quantities, I, 
C, P,S,and M. The solution of these equations will give us the most 
probable values for I, C, P, 8, and M, which the equations of condition 
can yield. 

I do not intend at this time to publish the details of the calculation. If 
time permits, there are other assumptions which I should like to intro- 
duce into the discussion, to test the results already obtained. It would 
be interesting, for instance, to repeat the whole process with ‘equations 
of the form I x Ce X Pp X Ss XK Mm=R. 

At all events, I am not now prepared to poet the figures of the cal- 
culation, in which, though the equations have been solved, the probable 
errors of the solutions have not yet all been determined. But I am able 
to say that Dr. Dudley’s own data and assumptions, thus treated, show 
the coefficient of silicon to be negative, and that of manganese to be 
practically zero. In other words, the silicon, though a ‘‘ hardener,” does 
not, like carbon and phosphorus, increase, within the limits of these tests, 
the loss of metal by wear; on the contrary, it increases the wearing 
capacity. And manganese seems to be neutral in that respect, behaving 
like so much iron. These two metals play, then, a very different part 
from that assigned to them in Dr. Dudley’s formula, which holds true 
(and that with modified coefficients) for the non-metals, carbon and phos- 
phorus only. 

I will not here ze 

e 


upon the imperfections inherent in the applica- 
tion of the method of 


ast squares, and in the necessary employment of 
so many assumptions. In spite of them all, I believe that the indications 
here afforded are significant. Certainly the ‘‘ phosphorus unit” system 
must be abandoned, so far as silicon and manganese are concerned ; but 
are there not hints of practice pointing in the same direction as the re- 
sults of this mathematical inquiry, as to those two elements? Have we 
not heard repeatedly of high-silicon rails showing extraordinary wear ? 
And is it not *‘ important if true” that manganese may be increased be- 
yond Dr. Dudley's limit, if it be otherwise useful or convenient, without 
injury to the wearing capacity ? 





SIPHON-TAP versus DR. PEROY. 





EDITOR ENGINEERING AND MINING JOURNAL : 


Sir : Under the above caption, in your issue of the 11th inst., Dr. Hahn 
says : ‘‘J feel, and I think other readers will concur with me, that Dr. 
Percy, in commenting on®imerican practices, sometimes gives vent to 
expressions which savor very strongly of prejudices against American 
smelters.” In Dr. Percy’s Metallurgy of Silver and Gold, I fail to find an 
expression which savors of prejudice against American smelters, and I 
question Dr. Hahn’s ability to find in any of Dr. Percy’s valuable con- 
tributions to metallurgica! science any unfriendly comments on the work 
of American scientific men. Dr. Percy has always been and is most 
desirous of expressing his approbation of American work and of any con- 
tributions sent to him from this side of the water. He always takes par- 
ticular delight in praising the work of the American Institute of Mining 
Engineers. Dr. Percy is, of all men, most amiable in discussion, and 
labors conscientiously to have the statements in his works as nearly 
accurate as possible, and he will be the first to acknowledge a mistake ; 
and in this connection I believe that he will, on further thought, see that 
he has made a mistake in claiming that the misnamed siphon-tap and 
Vorherd are one and the same. Dr. Hahn is quite right in his reference 
to the Clausthal ‘‘ Spurofen mit verdecktem Auge,” the working of which 
I have frequently witnessed. The siphon-tap has too firm a hold upon 
the American lead smelters to be displaced by the shade of Father Kar- 
sten. GEORGE W, MAYNARD, 
24 CLIFF STREET, NEW YORK. 


JUNE 18, 1881. ] 








THE ASTUTE AND OONSERVATIVE BRITISHER. 
Special Correspondence of the Engineering and Mining Journal. 








The astute and conservative Britisher, ‘of whom,’ save the adjectives, 
‘lam one of which ;’ and whom, during a two months’ visit to my native 
village of London, I have studied with much amusement and instruction. 

The mining fever has reached “ the land that bears a well-known name,” 
and though, as the song says, *‘’tis but a little spot,” there’s a tremen- 
dous lot of idle money in if, a great deal of which is now finding its way 
into the pockets of wily promoters, mine-venders, and sharps, who, as we 
say In my beloved Colorado, are ‘‘ going for” the British public, and 
‘‘everlastingly whooping it up to them.” 

But are these promoters, venders, and sharps the American bird of that 
species, of whom youhear so much in London? O dear! no—not by any 
means! The average Britisher, who is far too astute to go into any thing 
really good because it is American, does not in the least object to be 
swindled, provided it is done by his own countrymen, and if by a body of 
them with a Duke’s name as a director, it is positively delightful. Now 
the titled ‘‘ guinea-pig” is very easily procured in London ; that is to say, 
Sir George Deadbroke, Bart., Lord Arthur Pauper, Viscount Damphule, 
Major-General Haw-Damme, late of H. M. Forty-first Fall-backs, and 
others of that ilk, are always ready to lend the charm of their 
great names to these enterprises, and attend the board meetings, 
for the moderate consideration of one guinea per meeting ; and the Brit- 
ish snob, who, I regret to say, forms a very large proportion of the popu- 
lation of the ‘tight little island,” snaps at the bait, only too proud to be 
hooked by such august fishermen. Did you ever, when fly-fishing during 
a hot, still day, whip a most inviting-looking pool for some time without 
a rise, when all at once a little breeze swept over the water, and the trout 
commenced to feed? Well, a breeze of that kind has just swept over 
the British public, and they are biting like mad, but at the most rudely- 
made and laughably inartistic artificial bait you ever saw. Indian gold 
reefs are first favorites, and abandoned and drowned-out Cornish work- 
Ings second ; and Tassert as a positive fact that, if they are offered an 
Indian prospect, wholly undeveloped, but with a large outcrop of quartz, 

which, to quote from a prospectus, ‘‘ should contain several ounces 
of gold to the ton,” and which if it does contain that amount of gold per 
ton, will pay 50 per cent per annum ; and, on the other hand, an Amer- 
ican developed mine with a one-hundred stamp-mill running and paying 
15 per cent net yr and enough ore in sight for the next generation— 
they will take the former, and pay more for it. 

_Of course, there are in London several firms of promoters, and indi- 
vidual promoters, successful and honest. I talked with some of these on 
the subject, and they said at once: ‘It’s no use, W.; the British public 
does not want any thing good in America just now ; they want swindles 
of entirely home manufacture, and—they re getting them.” 

Not but what I believe there are some good things in India. A friend 

of mine, an associate of the Royal School of Mines, has just returned 
from inspecting them, and he tells me that, while there are some un- 
doubtedly rich properties in a narrow belt, there area great many outside 
the belt from which it is impossible to obtain even good specimens of 
gold quartz ; and these latter, of course, are selling on the reputation of 
the former. 
_ The Cornish ventures are quite as absurd. In one instance, a company 
is forming to work a mine that has been full of water for twenty-five 
years, with no possible means of knowing what is in it except on the 
printed statement of Captain Smith, Captain Brown, et al., said captains 
being simply underground foremen, whose statements were most probably 
written out for them, and which they were very likely induced to sign by 
the promise of a quart of beer. Ifthe mine would not pay then, I don’t 
see why it should pay now, especially with the additional expense of 
pumping it out, and putting up new machinery ; and what the Cornish 
miners, who are the best in the world, could not make pay, I am sure no 
others can. Another mine now offering at upward of £150,000, was sold 
thirty years ago by my father for £1500; and he tells me it never paid a 
penny, and never can, 

When left New York for England last February, I was given a gold 
property to find a customer for, which was paying at the rate of $25,000 
per month net profit, fully equipped, and ore enough in sight for at least 
fifty years’ working. It isnot necessary to mention the price. As soon as 
I reached home, and saw a few specimens of the prospectuses issued by 
the Indian companies, and found that in every instance there was no 
evidence of real value, but every thing entirely prospective, I thought to 
myself, ‘‘ Surely a dividend-paying property hke mine will take at once.” 

I got a letter of introduction froma friend (an ex-Member of Parlia- 
ment and one of the richest men in England), to a firm of promoters in 
London, who had once done some business for him; and according to 
his instructions, I inclosed this letter of introduction with a brief descrip- 
tion of the property I had to offer, and sent it by a messenger, asking for 
an interview. Ap appointment was made for eleven o’clock next day, 
and at that hour I called promptly. Large office—lots of clerks—several 
waiting-rooms—general air of bustle and mystery—name taken in 


on a slip of paper by a_ poor, subdued-looking man—and I 
was shown into an inner room where sat Mr. Padwick, a little, 
fat, red-nosed chap, who looked at me with a _ pleasant, 


‘* what the devil do you want here” sort of air. So I said I had come to 
see him about the property mentioned in my letter of yesterday, and had 
brought a ma aad printed report on it, so that, in case he was very busy 
now, he could look them over at his leisure and tell me when to call 
again. ‘‘ No time to look at any thing,” he snapped out, “ let’s see what 
you’ve got;” and he took up my letter, which the subdued person had 
laid before him, and read it through. ‘* You say these people have such 
a property for sale at such a price, and they are not lunatics.” ‘I do say 
so,” said I, ‘‘ their business is dealing in mines ; they buy them as pros- 
pects, develop them into pay, and then sell them at a profit.” ‘‘ It’s a mere 
subterfuge,” he snarled, ‘‘ a mere subterfuge ; if you had come to me and 
said——” Here I thought he’d gone far enough, so I got up and told him 
that I had come there with a letter from a gentleman, which was a 
guarantee that I was one, and I expected to be treated as such, did not 
choose to be talked to about subterfuges, and with some difficulty refrain- 
ing from emptying the ink-pot in his face, walked out, leaving the red- 
nosed little cad evidently very much aghast at my impudence. 
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I told a friend in the city about it afterward, and he said, ‘‘ Ah! that’s 
just old Padwick’s style ; but you didn’t goat him right. If you had 
known him well enough to soap him first with a check for £10,000, he 
would have talked very differently. He’s brought out one or two good 
things, and several extremely questionable ones ; and the less you have 
to do with the firm of Padwick & Allenson, the better.” 

Some of my American friends may doubtless contemplate bringing a 
first-class mining property to London or Paris, and the foregoing will give 
them some idea what to expect. But don’t let them bring developed and 
dividend-paying mines, with a sure and certain yield for the next two 

enerations. These have acertain return, and give no scope for wild 

ights of fancy into regions of hundreds per cent profit. Undeveloped 
claims at small prices, with prospects of enormous returns in the dim vista 
of the future, are what take, no matter how dim and how future. 

I have one of the Indian prospectuses before me, and it may be some- 
what interesting to Americans to study the faith and exceeding hope 
displayed in these productions, not to mention the charming simplicity 
of a people who will accept them as any thing else but a burlesque : 


THE SANDHILL AND KINGDOM COME GOLD MINING COMPANY. 

This property is to be purchased for a sum of $650,000 on the following 
evidence of real value, as printed in the prospectus, with some slight 
alteration in names: 

No. 1. Mr. RouaH GuEss, reporting to the government, referring to the 
auriferous reefs and native workings near Devala, remarks: ‘‘In those 
places, where there are enormous bodies of quartz exposed at the surface, 
the old native workings are extensive. The most striking examples of 
this remarkable occurrence of what must have been HIGHLY AURIFEROUS 
QUARTZ, where the reefs exhibit their greatest thickness, are to be found 
on the SANDHILL (one of the estates of this company), and on the Elizabeth 
and Strathearn Estates, and at Konambant.” 

Mr. O. BUGLER says that ‘‘ the principal reefs on the adjoining Eliza- 
beth Estate of the South-East Wynaad Company continue directly into 
the Sandhill and Kingdom Come ;” and 

No. 2. Mr. RouGH GUEss, referring to one of these reefs (the Dawson), 
says: ‘‘The quartz was found to be full of pyrites, and GOLD was 
VISIBLE in some of the pieces ;” and in his report to the Moyar Coffee Com- 
pany of 29th March he states that some of the reefs in the now celebrated 
Maryland and Strathearn Estates (distant about a quarter of a mile) 
extend into this company’s property. The Rhodes reef is on these estates. 
[t embraces only 50 acres, and has recentiy been sold for £130,000, whereas 
this property, which contains about five times that area, and is equally 
rich and valuable, is offered for £91,500 only. 

No. 3. Mr. H states, in his special report upon this property, that 
quartz, which he had taken haphazard and unselected from it, gave a 
VERY GOOD SHOW OF GOLD when washed; yet he adds: ‘‘I SET MORE 
VALUE on the fact of the ancient miners and Koorumbers having worked 
the reefs so very extensively near the surface, and as deep as they could go 
with their rude appliances. As to the quantity of gold the reefs contain, 
DEPEND UPON IT THESE PEOPLE DID NOT DIG THAT GROUND OVER, AND 
TURN THE PLACE INSIDE OUT AND UPSIDE DOWN FOR NOTHING. This to 
meis the BEST GUARANTEE that the reefs must contain GOLD IN PAY- 
ING QUANTITIES.” 


The evidence in No. 1is someold native workings, which are supposed to 
prove that the quartz ‘‘must have been highly auriferous.” If it was 
highly auriferous, it was taken away and the question is now, not what 
there was, but what there 7s. It is a well-known axiom among miners, 
that ‘‘Gold is just where you find it,” in a lode or reef, sometimes in 
chutes, sometimes in pockets or bunches, and sometimes on the surface 
of a reef, disappearing as depth is gained. I know of a quartz-reef in 
which a two-ounce nugget was found three years ago, and which has 
never produced a pound of pay-ore since. I know another where the 
outcrop quartz was full of free gold, and where six hundred feet of tun- 
neling, one hundred feet beneath this outcrop, failed to produce any pay- 
ore at all; and in silver belts it is generally found that gold lodes ** play 
out with depth.” oa ; 

The evidence of real value in No. 2 is based on the adjoining estate, in 
which the quartz was found to be full of pyrites (it does not say aurife- 
rous pyrites), and GOLD was visible in some of the pieces ; and also on the 
fact that another estate, a quarter of a mile off, was sold for £130,00€. 
Now it is a well-known fact in quartz mining that adjoining extensions 
of a very rich claim on the same lode or reef are sometimes barren ; and 
the fact that the property a quarter of a mile off was sold for £130,000 
does not prove that it was worth that sum, or that either of them are 
worth any thing at all. 

But for winsome, guileless simplicity, No. 3 ‘‘ knocks the socks off” any 
thing Iever read. What would you say in America, if you were asked 
to buy a mine in New Mexico on the strength of a hole dug by the Aztecs 
or some other extinct race, as these Koorumber gentlemen are said to 
have done? Methinks you would “set more value on the fact” that the 
gentleman sent to report on the lode had made carefully-selected samples 
of it wherever it outcropped, and then distinctly stated how much gold 
per ton his assays yielded. That they turned it inside out and upside 
down, is a very slim guarantee that the Koorumbers did obtain gold in 
paying quantities; but any one who knows the extreme uncertainty of 
gold in a lode will see that, even if they did, it isno ‘* guarantee” that 
there is any more there. A much better guarantee would have been to 
put a few shots in the quartz, and then have it thoroughly tested. 

My partner last winter went into California to prospect for gold, as 
we had an idea that, where the old rich placer-washings had turned out 
such an enormous quantity of gold ‘‘in the days of ’49,” if we could find 
the reefs or lodes that this gold came from we should be ‘eternally 
heeled.” We did find them, but the gold was too widely distributed 
through the quartz and iron pyrites for it to pay for milling. Nature 
had been milling the outcrop of these lodes for ages, by erosion, decom- 
position, washing, and natural concentration ; and while the products of 
this Nature’s mill paid enormously. the lodes in their pristine form would 
not pay to work. Vee : 

The very attractive way in which italics, small capitals, and large 
capitals are made use of is amusing and instructive. GOLD, wherever 
mentioned, is thus printed; and I saw one of the maps in which the gold 
reef was shown by a bright gilt band drawn across it. ; 

I do not mean to say but that some of these Indian things may be 
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very good ; but if they are, they have a most remarkable way of avoiding 
facts in their prospectuses ; and saying, in my opinion, a good deal too 
much *‘ must ha¥é@ been” and ‘‘should be,” instead of was and is. 
My only object im writing the foregoing is to show that, though ve 
sharp and cautious after his own peculiar fashion, yet how easily gulled, 
rovided it be done in the right way, is the Astute and Conservative 
Britisher. W. WEsTON, E.M. 
Lonpon, May 30. 





CHESAPEAKE & OHIO OANAL. 


The annual meeting of the stockholders was held at Annapolis on the 
6th inst. President Gorman’s report of the company for the year ending 
December 31st, 1880, shows earnings amounting to $372,616.17, and ex- 
penditures for operating the canal $227,277.11; leaving net revenue, 

145,338.96. In addition to the ordinary expenses there were paid for 
law, $33,298.44 ; part of purchase money of basin wharf, $15,325 ; interest 
on notes and repair bonds, $11,184.23. Deducting these, the actual net 
revenue was reduced to $85,531.29. 

The revenue for the first five months of 1881 amounted to $67,706.22. 

The boatmen and the boat-owners taking a ton of coal from Cumber- 
land and putting it on board vessels at Georgetown receive $1.78 per ton, 
of which the canal gets 51 cents. The charges by the Baltimore & Ohio 
Railroad from Cumberland to Locust Point have been reduced to $1.81 
er ton. 
: Mr. Gorman says that, notwithstanding this reduction by the Balti- 
more & Ohio Railroad Company, the output of the Cumberland region is 
decreasing, while the output of the Clearfield and other coals is increas- 
ing. This state of the trade compels further reduction in the cost of trans- 

rtation from the Cumberland region, which, if not made this year, will 

e in 1882. 

The president and directors were authorized by the passage of a reso- 
lution to dispose of $250,000 of the repair bonds isued under the act of 
1878, and in addition to use the net revenue of the company for the 
pu e of lengthening the locks of the canal. Mr. Gorman declined a 
re-election ; but it was protested against by the principal bondholders, 
and he was again chosen to serve another year, together with the old 
board of directors, composed of Patrick Hamill, John Humbird, Henry 
D. Farnandis, James G. Berret, Thomas P. Morgan, J. Bayard. H. Smith. 








THE MANUFACTURE OF CHARCOAL IRON IN CANADA, 





The following is a communication to the Montreal Gazette, from one 
who is evidently familiar with his subject : 

In all our efforts and discussions in the direction of increasing our 
home industries, this one, extensive in the United States and elsewhere, 
does not get even passing mention. It exists in this country on a small 
scale in private enterprise, but gets no share of public attention, although 
in no country do better conditions exist for its pursuit. 

For a variety of reasons, the manufacture of charcoal iron in Canada 

has not been attended with much success. A certain want of confidence 
exists in relation to it, and the conditions of success have been concluded 
as against it. This is partly due to the general ignorance of the nature 
of the trade, owing to its small extent so far. As there can be no ques- 
tion that it can be carried on as successfully here as in the United States, 
the subject is of interest. We have in it all the elements of a large 
manufacturing industry to produce an article which we largely import 
from other countries in various forms, and it certainly is as much enti- 
tled to attention and to offers of subsidy, as other industries which do not 
find their raw material in this country, as those of cotton, wool, sugar, 
etc. Every particle of material that enters into the composition of char- 
coal pig-iron is‘found here. We have unlimited rock ores, containing twenty 
per cent more iron than our bog ores, scattered over the whole country, 
whose analyses compare favorably with those producing the best brands 
of charcoal iron ; hundreds of miles of untouched forests for fuel, in im- 
mediate vicinity of and surrounding the ores. It remains to enlist the 
attention and interest of our capitalists, who could be supplied with all 
information and data on the subject, by persons experienced in the 
manufacture here or elsewhere. 
_ Hitherto the production of this iroa has been from bog ores only, and 
is still. Its consumption has been limited almost exclusively to the 
manufacture of car-wheels, for which a well-known and tested brand is 
absolutely insisted upon by railway companies. The character of iron 
from bog ores is established, and no producer has so far presumed to use 
other ores in his furnaces, or admixture of them, as he would thus be 
compelled to prove the adaptability of his iron made from new and un- 
known ores to the purposes for which the known article was used. Con- 
sequently our furnace-owners, in their old establishments, or in locating 
new, have given attention only to bog ores. 

But the best charcoal irons of the States and of the world are made 
from rock ores, both magnetic and hematite, and go entirely into the 
manufacture of articles requiring resisting and tensile strength. Not- 
withstanding the high quality of our bog ore iron, it is admitted that it is 
not equal in strength to the car-wheel charcoal of the States from rock 
ores, and that wheels made from it have to be several pounds heavier, in 
order to be equal in strength to American wheels. In fact, a considerable 
quantity of charcoal iron is annually imported by our wheel-makers, for 
mixture, to get strength. 

In the use of our rock ores, equal to any in the world, wili be solved 
the question of making a high brand and a cheap charcoal iron. The 
Americans, paying more than double for their fuel, from scarcity of 
wood and costliness of labor, still make iron cheaper than we, and under- 
sell us in our own market. The real cause of our disadvantage is in the 
fact that bog ores are difficult to work in the furnace, added to the cost- 
liness of making them, and their leanness. They exist divided into fine 
particles, consequently pack closely on the surface, prevent the proper 
ascension of the blast and distribution of gases ; and arrive at the melt- 
ing-point improperly prepared, thus causing waste of fuel; they have 
also a tendency to run down through the fuel, arriving green below. 
From those causes, among others, the furnace works irregularly, de- 
manding great caution on the part of those in charge, and fuel has to be 

















sacrificed to safety. Rock ores are free from those defects, and work 
easily. In the States, in furnaces of the same capacities, strength of 
machinery, size of works, cost of management, etc., as ours, is produced 
as much pig-iron from one bushel of charcoal as is here, in many cases, 
from three bushels. Here, the average _saairomiang of our blast-furnaces, 
which are all, within afew inches, of the same dimensions, is four tons 
of pig-iron in twenty-four hours. There, with the same capacities, it is 
from twelve to twenty tons in the same time. With our cheap fuel and 
labor and a good ore, our advantages are evident, to enable us to pro- 
duce a cheap and strong iron, not only to supply all our home demand, 
but for export. 

Till now, the manufacture has been confined2almost’ exclusively to the 
production of the iron in pigs, and carried on by private enterprise, with 
inadequate capital. Thus the manufacturer was restricted to a market 
demand for pig-iron alone, necessarily small and easily overstocked. 
This demand has, however, greatly increased of late, mainly for the 
manufacture of car-wheels, now made in great numbers, to supply the 
wants created by our great railroad extension all over the country, added 
to the old demand. 

To secure success, an organization is required with sufficient capital 
not only to manufacture the pig-iron, but to convert it into different 
forms of trade requirements. Of these, there isan endless variety ; car- 
wheels, boiler-plates, malleable iron, agricultural implements, etc., etc. 

We have in this country unsurpassed sources from which to create a 
large home industry of the nature discussed, as safe for investment of 
capital as any other. A. M, 

THREE RIVERS, May 31, 1881. 





CHICAGO COAL RECEIPTS AND SHIPMENTS, 


MAY 1 TO JUNE 1, 1881. 




















Tons. 
Receipts by rail of anthracite coal from May Ist to June Ist, 1881..... 17,963 
Reena NON PRMD cen ose sane dex sue soceeseenss ss senses asesy 15,253 
oa akc eu sk eukge seen bn sale es corset asamas eno cosae ne 2,710 
Receipts by rail of bituminous coal from May Ist to June Ist, 1881.... 155,370 
Corresponding period, 1880... ....cccccccccccccccvccesevecsccceseccce - 108,356 
Increase, 1881...........++ pense e lboee bESNOSS onecrcccevcccesse oehaee 47,014 
Receipts by lake of anthracite coal from May Ist to June Ist, 1881.... 49,284 
Corresponding period, 1880...........ccccccscccccccccccecersececs eeeee 50,975 
Mocwenac, IGB1, ..0c.cccscccccccscsvccssocecssvesnccccescccecesevces 1,691 
Receipts by lake of bituminous coal from May 1st to June Ist, 1881.... 45,968 
Corresponding period, 1880.........ceeeeeeeeseeeecees Paseo ease sade seen 48,962 
SPARE ROL «5p vonsieneyxsseaspsenbsun a's saseee's Skabesbawaeoneaans 2,994 
Total receipts of all kinds of coal, including coke, from May Ist to June 
3 ebaeapeempmemnanesancitine om Pan eat Feet We ee oe arias 268,585 
Corresponding period, 1880..............++-065 TT a ee eee 223,546 
Enoreneo, 1881 .......0<60.5% eT ORT Te EIT TTT ee ee ee 45,039 
Total shipments of coal by lake and rail from May Ist to June Ist, 1881 28,949 
Corresponding period, 1880... ..ccccscccsecsccccsscccsecesee 6 awe ewan 82,247 
PPRETORRG, BORE. 3s ssnnvcisseccsns ibe kus canae ons haaue ere wers coee «=: 3, 2988 


The receipts of coke are included in thefreceipts of bituminous coal. 
H. Pratt, Secretary Chicago Coal Exchange. 





YEARLY STATEMENT—MAY 1, 1880, TO MaAy 1, 1881. 


NoTe.—As our coal year in Chicago is considered to end on April 30th, we issue with 
this report a YEARLY STATEMENT, showing statistics of business of year ending April 30th, 
1881, as compared with those of the year previous. 




















Tons. 
Receipts by rail of antbracite coal from May 1st, 1880, to May Ist, 
BUEN Siig cuca oh Sak SRSA ASSO sb ePSS SRO AP RAS eee asses chhwhedeenss cose. 420,567 
Corresponding period, 1879-S0.........cccceees socccccccvccce os ovesee 430,902 
Decrease, 1880-B1........ cccccccccccccssccsceccsccccccesscecccce 10,335 
Receipts by rail of bituminous coal from May 1st, 1880, to May Ist, 
SUNEE SLULE EEGs pSdeu bah caES Ee Sone eee beoeh sake nnne «os cseuaesenekeoes 1,751,355 
Corresponding period, 1879-80.......cccseeesees seccevceccccereceecs . 1,413,677 
ase DONDE. «<>. x00asenes le alia Diitsabaceaces 337,678 
Receipts by lake of anthracite coal from May 1st, 1880, to May Ist, 
ROUTES UL GheGawoneau en Teeneee eens mex snesees penne Seba u owe hana eabass 379,367 
Corresponding period, 1870-80, ........scccccccccees ccccvescccccccccs 505,332 
Decrease, 1880-81............-- cpin Rear eeWA sakes aaa ewes te 125,965 
Receipts by lake of bituminous coal from May Ist, 1880, to May Ist, , 
SPR UL Ss AUG USES Snake ben Gus soso cc ee dove Sanu suce ees Gosh ones kes 236,403 
Corresponding period, 1879-80........c..ceeecscsses coves shesetessisce 330, 165 
SINNG RINOSE os xc sae stnsspseaunkieshe ease ses anon sien sanaaeee 93,762 
Total receipts of all kinds of coal, including coke, from May Ist, 1880, 
COBURG BOG, GEL oo cence sconces SEND ADED SARS ass eka SuGe ensues’ -. 2,787,692 
Corresponding period, 1S7O-B0. 2.0. sccccscosccsvcecesccvesseccceeecees 2,680,076 
SMR MED:. doc asb nc cbaudnsne Sosa > ReaRsR OSS Eee eee eeaes se. 107,616 
Total receipts of anthracite coal by lake and rail from May Ist, 1880, 
to May Ist, 1881......... (Madde essen sese) ai esob.ees pnb abbas stews aeick 799,934 
COPPREDOMGINE MOTI, BETO HOD. oc so cccenesincccvevesccccscvacnscevese 936,234 
NR EL a ae 136,300 
Total receipts of bituminous coal by lake and rail from May Ist, 1880, 
Ry es BEL an seek pssawsnece Shapeebawesashs S6euassesekvinses sss 1,987,758 
CARER UOUIIING OTRO, DTI. 6 5 60 06 010106:00 40 .00'b0s 0000060 0eesvees ees 1,748,842 
SER RUNOMEE « svccswcuncsneneserenssscaeusen ide ies h su awiebee 243,916 
Total shipments of coal by lake and rail from May Ist, 1880, to May 
MP EMEE ci veiewcth bess wabue vbr buceh ers eeeeessS one nyaesv ee sees -- 627,913 
Corresponding period, 1879-80........ SEPA Gb Acsa Sk Varah as eeleneeaeuss 572,535 
Imovense, 1000-G1...........-.cescecoecsecseees Ce 53,378 


The receipts of coke are included in the receipts of bituminous coal. 


Note.—50,892 tons of hard coal and 34,087 tons of soft coal were received by lake last 


= prior to the 8th day of May—the date of first arrival of coal from Lake Erie this 
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RECEIPTS BY Montus, In Tons.—1880: May, 157,318 bituminous ; 66,228 an- 
thracite. June, 141,159 bituminous ; 79,560 anthracite. July, 160,298 bitu- 
minous ; 69,697 anthracite. August, 139,358 bituminous ; 78,930 anthracite. 
September, 185,148 bituminous ; 72,787 anthracite. October, 143,112 bitumin- 
ous ; 81,476 anthracite. November, 185,468 bituminous ; 75,434 anthracite. 
December, 191,068 bituminous ; 60,368 anthracite. 1881: January, 179,709 
bituminous ; 44,150 anthracite. February, 153,128 bituminous ; 45,032 anthra- 
cite. March, 163,503 bituminous ; 68,743 anthracite. April, 188,494 bitumi- 
ae anthracite. Total, tons bituminous, 1,987,758 ; tons anthracite, 

oe 

SHIPMENTS BY MonTHS, IN Tons.—1880: May, 32,247 ; June, 32,865 ; July, 
33,458 ; August, 51,142; September, 67,912; October, 53,756; November, 
65,065 ; December, 76,304. 1881 : January, 61,126 ; February, 50,377 ; March, 
51,243 ; April, 52,418. Total, tons, 627,913. 

H. Pratt, Secretary Chicago Coal Exchange. 





THE STEAM VACUUM DREDGE. 





The invention of this dredge, an account of which was recently given 
in these columns, is due to Mr. Augustine Crosby, of Maine; although 
the International Vacuum Mining and Dredging Company first brought 
it into actual use. The first machine was built last year, and is now in 
successful operation in Fraser River, British Columbia. Although the 

rinciple involved had been well known, it far exceeded in actual work- 
ing the expectations of the company. For instance, the dredge at Fraser 
River has a 24-inch pipe, and a vacuum-chamber 11 feet by 6 feet, and 
raises from four to six tons of stone, gravel, etc., at a lift. The company 
claims that it can make 20 lifts, or from 80 to 120 tons, in an hour, and 
that the capacity can be increased to any size ; while the expense is, com- 
pared with other methods, very light. A company is already organized 
with a license to use these dredges, in working for gold on Snake River, 
Idaho. In Maine and Vermont, it is proposed to work them for gold and 
iron; and in South Carolina, for phosphate deposits ; for diedging pur- 
poses in the Kennebec River; and five machines are building for the 
gold-bearing river-beds of Brazil. The diamond rivers of Africa and 
pearl fisheries, rivers and harbors, with a long list of etceteras, will at 
once suggest themselves as fields where this machine should receive 
employment and meet with success. 





PROGRESS IN SCIENCE AND THE ARTS. 


Zinc Sheathing for Iron Ships.—In a yacht recently launched at 
Rutherglen, Scotland, the zinc is 28 ounces to the square foot, between 
wind and water, and at the bottom 28 ounces per square foot. Zinc is 
the only metal capable of application without injury to iron, as it pro- 
tects it from corrosion, and the combination of the two metals causes the 
zinc to act as copper does on the bottom of a wooden ship. The sheath- 
ing zinc is attached directly to the iron plating of the vessel, no paint of 
any kind being used. The places on the iron where these attachments 
are to be made are first burnished with an emery wheel, and the alloy 
used is a solder. The zinc plate is similarly prepared and placed in 

osition, and amalgamation is produced by the application of heat. The 
aps and butts are then soldered together, and are either lapped or butt- 
jointed together. The first vessel with this sheathing has been in work 
for nine months. It trades in canals and rivers abounding in acids from 
chemical works, ail corrosion of the iron bottom of the vessel being, 
according to the Jronmonger, effectually prevented by the zinc sheathing. 


The Largest Steam-Hammer in Scotland.—The London Jronmonger 
of the 4th instant describes a steam-hammer, just erected at the iron and 
steel works of Messrs. I. & W. Beardmore, Parkhead. It is buiit on the 
Rigby type, which differs mainly from the Nasmyth hammer in the pis- 
ton-rod forming the hammer, instead of a small piston-rod and a cast- 
iron tup, and, though of colossal proportions, is wonderfully simple in 
make. The foundation on which it stands isa bed of iron concrete, 20 
feet thick, and weighing 500 tons. The hammer delivers blows having a 
force of between 300 and 400 tons with a rapidity which allows the steel 
to be perfectly worked before growing cool, producing a better slab, and 
reducing to a minimum the risk of breakages through unfair resistance. 
This little pocket-piece was christened ‘‘ Samson,” and is the seventeenth 
ea now at work at the Parkhead Forge, ranging from 12 to 

tons. 


Rail-Making at Bolckow, Vaughan & Co.’s, Middlesbrough.—In 
the discussion following Capt. W. R. Jones’s paper on Bessemer Steel and 
Steel Rails, read before the British Iron and Steel Institute, Mr. E. 
Windsor Richards, although admitting that *‘ the output of ingots given 
by Mr. Jones had really taken the conceit out of him,” went down to 
Middlesbrough determined that an etfort should be made to produce the 
largest possible output. London Iron of June 3d says: ‘* Every one, 
therefore, last week worked his best, from Mr. Richards himself—who 
was at the works every day from eight A.M. till six P.M.—downward. 
All knew that an attempt was being made to leave the Americans far in 
the rear, and to gain for the firm of Bolckow, Vaughan & Co. premier 
= as steel-makers. Every morning and night during the last two 
1ours of the shift, there was great excitement, the most strenuous efforts 
being exerted to increase the tonnage to above that of the 
previous shift. It was known how much_ had been made, 
and how it compared with the quantity turned out in the  pre- 
ceding shifts. The one mill (No. 1) made 400 tons one night shift, 
and most nights 40 tons more were turned out than by the day men. 
The machinery ran remarkably well, there being no hitches of any kind ; 
and at the end of the week, this one mill had manufactured 36.0 tons of 
rails in six days, nearly 1000 tons more than the next largest make—that 
at the Edgar Thomson Works. 1f this could be kept up, the annual make 
would be about 180,000 tons, or more than half the total output of iron 
rails in the North of England in 1872, when that trade was in its most 
flourishing state. The week’s make of steel rails, however, will hardly 
be maintained unless the two other mills are worked; but if that were 
done, the weekly make might be at least 7000 or 8000 tons. But before 
that can be accomplished, the number of converters must be increased.” 
The paper of Captain Jones, as our readers will remember, was concluded 
last_week in thisJOURNAL; and on page 399 will be found the remarks of 
Mr. Richards, to which this paragraph may be added as Supplement No. 1. 
What Captain Jones may say or do in the future in the way of cutting 









out work for our emulous brethren across the water, will possibly consti- 
tute Supplement No. 2 in some later issue of this JOURNAL, 


The Propulsion of Boats by Electricity.—The Paris correspondent 
of London Nature was present on Friday, May 27th, during an experi- 
ment made by M. Trouve on a small boat between Port Royal and Pont 
des Arts. The boat, measuring 5 m. 50 by 1°30, and carrying three per- 
sons, obtained a mean velocity of 1 m.30 per second. with a magneto- 
electric motor weighing 2 kilog., and twoseries of six Wollaston elements 
weighing 12 kilog. each. The trial lasted an hour and a half, and was 
interrupted by darkness, These experiments will be repeated shortly on 
the Bois de Boulogne lakes. The motor, which was constructed to give8 
kilogrammeters per second, did a duty which a single rower would have 
been unable to perform. The electro-magnetic motor was placed on the 
rudder, and the motion communicated to a small screw placed in the 
lower part by a chain. This system is not calculated to utilize the whole 
extent of the motive power generated by the elements, but it dispenses 
entirely with any alteration to the boat. This last circumstance is con- 
sidered as decidedly important in popularizing the system among yachts- 


men. There is not the slightest vibration felt or noise of any description 
heard on board. 


EXPECTING A COAL MINETO CAVE IN.—WILKES-BARRE, Pa., June 14.— 
An extensive cave-in of a portion of the Diamond mines in this city, is 
hourly expected. Orders were issued to-day by Charles Parrish & Co., 
the operators, forbidding any of the employés to enter the mine until 
further notice. 

FAILURE OF E. P. CUTLER & Co., oF Boston.—The failure of E. P. 
Cutler & Co., iron and metals commission merchants, of Boston, is an- 
nounced. The failure was not altogether unexpected, as in some quar- 
ters it has been known that the firm had met with heavy losses. The 
liabilities have not been definitely ascertained, but are estimated by some 
of the creditors as high as $500,000. The liabilities in this city are stated 
to be over $100,000. Four creditors hold claims amounting to $40,000 
for old rails. A large proportion of the creditors are in the Lehigh region 
of Pennsylvania, and also along the Hudson River. The firm was 
regarded as active and shrewd. In 1879, when the prices of iron 
advanced, the house did a large and profitable business, mainly in iron 
rails and pig-iron, but it lost considerable when the excitement subsided. 
In June, 1880, the firm claimed a surplus of $100,000, the direct liabilities 
being $75,000, and contingent liabilities $200,000, all claimed to be on 
good business paper. The firm owns a foundry at Roxbury, Mass., iron 
property in Virginia, and other property at Katahdin, Me. The paper 
of the house has been on the market here ; but for some months it is said 
that it was hard to negotiate the same, and in some cases it was even 
refused. A creditor stated yesterday that the failure would probably be 
a disastrous one, as he had heard that a large part of the iron was 


hypothecated for advances. Another creditor stated that the failure was 
the result of speculation. 


Srx RAILROADS CONSOLIDATED—THE NEW JERSEY MIPLAND TO BE 
CARRIED INTO THE COAL-FIELDS.—The New Jersey Midland Railroad, the 
Paterson Extension Railroad, the Midland Connecting Railroad, the North 
Jersey Railroad, the Water Gap Railroad, and the Pennsylvania Midland 
Railroad have been consolidated under the name of the New York, Sus- 
quehanna & Western Railroad. The officers of the new corporation are 
Frederick A. Potts, President; W. D. Dunn, First Vice-President ; Gar- 
rett A. Hobart, Second Vice-President ; Albert L. Lee, Secretary and 
Treasurer. The Midland Railroad of New Jersey extends from West End 
to Unionville, a distance of 50 or 60 miles ; the Paterson Extension Railroad, 
a spur of the Midland 3800 feet long, from the main line in the suburbs of 
Paterson into the heart of the city ; the Midland Connecting Railroad, from 
Ogdensburg, on the Midland, to theline of the North Jersey Railroad, a dis- 
tance of 40 miles ; the North Jersey Railroad, 4 miles long, from the Midland 
Connecting to the Delaware Bridge ; the Water Gap Railroad, 5 miles long, 
from the Delaware River to Stroudsburg, Pa., and the Pennsylvania Mid- 
land Railroad from Stroudsburg to some point not yet definitely decided 
in the Pennsylvania coal-fields, either in the Wyoming Valley or in the 
vicinity of Scranton. The various roads extending to Stroudsburg are all 
under contract to be finished not later than December 1st next, and the offi- 
cers in charge are confident that the line will be in running order to that 
point by that date. Boards of directors of the several companies deter- 
mined upon the consolidation about two weeks ago, and on Friday last 
the stockholders met in Jersey City and ratified the matter. The Midland 
Railroad Company of New Jersey has a capital stock of $3,000.000. The 
holders of $2,200,000 voted in favor of the consolidation. The stock- 
holders of the other companies unanimously ratified it. The new com- 
pany will have $20,000.000 of common and $10,000,000 of preferred stock. 
All of this will not be issued at once, as the contracts for the building of 
the various lines of railroad have been made on very favorable terms. 
The new corporation will have a road double the length of the old Mid- 
land for about the same amount of money as the Midland cost. The com- 
pany expects to make additional connections in New York and Pennsyl- 
vania, to buy large tracts of coal lands, to develop a great coal business, 
and possibly to make a new through passenger route to the West. 


GENERAL MINING NEWS 


ARIZONA. 
We quote from latest Arizona exchanges as follows : : é 
CopPpeR QUEEN.—During the past week, have commenced opening up the third 
leyel, which is 140 feet below the first level, are dritting north and south, with 
the drifts all in ore of a high grade. On the second level, they are drifting and 
cross-cutting, with like results as on the third level. There has been no stoping 


done in the mine. The supply of ore furnished the furnace is principally taken 
trom the open cut. 





GLOBE DISTRICT. , 

SILVER NuGGe’.—The east cross-cut on the 18C-foot level is Ee ahead rap- 
idiy, and is now in over 40 feet, and in favorable formation. he south drift on 
the same level is about to be continued, as there is good ore in the face ; and in 
order to secure a thorough under-ground circulation of air, this drift will be ruu 
to connect with the main shaft, and, when completed, will greatly reduce the 
surface expenses. 

TOMBSTONE DISTRICT. . 

EMPIRE.—On the 400-foot level, 20 feet advance was made into the ore-body 

last week. The winxe from the 200-foot level is now down 20 feet, with a steady 
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increase in the size of the vein. In cross-cutting west from the shaft, on the 400- 
foot level, they have cut the same vein they are sinking the winze upon from the 
200-foot level. It looks well at this point. No arrangements have been made, 
as yet, for milling the ore, and it is more than eebeits that there will not be 
until the company satisfies itself whether it will be better to rent or build. 

FLora Morrison.—Rapid progress is making in getting the foundation in for 
the hoisting-works, There is alarge amount of granite on the ground for the 
foundation to the engine. Sinking in both the east and west shafts is rapidly 


pushed ahead. 
CALIFORNIA. 


THE BODIE DISTRICT. 

There are no startling developments reported in these mines for the week 
ending the 4th inst.. On the 6th inst., work was resumed on the Bechtel mine. 
The Standard shaft was sunk 9 feet during the week, making the total depth 
1034 feet. The east cross-cut, 1000-foot level, has keen extended 10 feet, making 
the total length 298 feet. The west cross-cut, 1000-foot level, has been extended 
11 feet; total length, 242 feet. The face of this cross-cut is in very favorable 
formation, and there is an increased flow of water and strong indications of the 
near proximity of the main ore-vein. As the Standard is bounded on this side by 
the Bulwer mine, the character of the formation exposed in this cross-cut will 
affect, to a certain extent, the prospects of the Bulwer. There is no change re- 
ported in the condition of the latter mine: the usual amount of work has been 
done du-ing the week. Bodie is taking out some good ore from the north 
stopes, between the fourth and sixth incline levels, and from the stopes just 
started from the winzes and gangways below the sixth level. Tioga 
has resu ned work in the lower levels, and is making fair progress through a 
favor: ble formation. But little depth has been added to the Lentshaft, on account 
of the low2ring and placing in position of three heavy pumps. All the stopes in 
the Noondiy are looking well and yielding ore of a good quality. The No. 1 
south drifs, 512-foot level, has been extended 38 feet during the week, and is 
now 760 fe>t south of the shaft; the veinin the face of the drift is three feet 
wide. A small seam of rich ore, discovered on the 250-foot level of the Syndi- 
cate about a year ago, has been followed by an uprise from the level, and has 
widened to three and a half feet of rich ore. 


NEVADA COUNTY. 

THE CITY OF MARYSVILLE vs. THE NORTH BLOOMFIELD MINING COMPANY ET 
,L.—The Nevada City Transcript of June 4th says that restraining orders were 
served three days ago at the San Francisco offices on the North Bloomfield, Mil- 
ton, Eureka Lake, and Blue Tent hydraulic mines of this county, and the Excelsior 
Company at Smartsville, in the case of the City of Marysville vs. the North Bloom- 
field Mining Company et al. There are about twenty others claims dumping into 
the Yuba River and its tributaries that will be served with similar notices as 
soon as the officers can reach them. The companies above specified suspended all 
operations Thursday, and itis reported the others named as defendants have 
since followed suit. A fair trial will be sought for by the miners, and no effort 
will be spared to have the injunction dissolved as soon as possible. 


COLORADO. 


CLEAR CREEK COUNTY. 

DUNDERBERG.—This mine, which under the management of the company could 
not be worked to pay expenses, is said to be yielding a fair monthly profit by the 
leasing system. About 80 tributers are at work in the mine. 

HvxKILu.—The Hukill mine continues to ship the usual quantity of smelting and 
concentrate. 

LAKE COUNTY. 


The shipments from the Leadville mines are estimated at 1000 tons per day of 
smelting, milling, and iron cores. The product of the smelters for May is placed 
by the Chronicle at $1,120,068, as against $740,760 for April, saowing an 
increase for last month of $379,308. In addition to $1,120,068 as the smelters’ 
product, the mill output is estimated at $110,000, and the amount of ship- 
ments of raw ore to Denver, Golden, Pueblo, etc., at $125,000, 
making the total product for the month, $1,355,068, The Little 
Pittsburg Company has again been obliged to stop work in the New 
Discovery claim, on account of the gas from the smoldering fire in the Chrysolite 
workings. Dr. Raymond, President of the Chrysolite Company, is at present in 
Leadville, and it is expected that some method will shortly be devised by which 
tie fire can be extinguished. At present, all the ore extracted by the Little 
Pittsburg Company comes from the No. 2 claim. The machinery at the Roberts 
shaft of the Chrysolite is resetting, and but little is doing at the mine. It is ex- 
pected that the repairs will be completed by the 25th inst., and shipments re- 
sumed, The ore taken from Amie is of very low grade, and it is said that 
it will barely pay the cost of mining. Catalpa shipments average 
im value $1000 per day. Crescent is shipping about 10 tons per day. Part 
of the mire has been retimbered, and the superintendent is about commencing the 
si iking of anew shaft. The shipments from the Evening Star amount to about 
59 tons per day of fine lead ore. Morning Star is also showing up well, and ship- 
ping over 30 tons perday. The outlook for Hibernia is not encouraging ; the 
manager has orders from the New York office to give no information, and to 
allow nobody in the mine. The shipments amount to a little over 10 tons per 
day, and it is not expected that they will equal in value those of last month. 


The Leadville Company has suspended shipments from the Carbonate 
mine, in order to make some necessary _ repairs. Little Chief is 
looking up; the shipments amount to about twenty-five tons per 


day, of good ore, and the mine is reported to present an improved appearance. 
Miner Boy continues shipping about 20 tons of ore per day : the first-class ore is 
sold to the smelters, and the mill is kept running on second-class. The Dunkin 
shipments are about 45 tons daily, of rather low-grade ore. The ore from the 
Robert E. Lee is running low at present, with shipments of about 40 tons daily. 
When the new pump and machinery are placed in operation on the new shaft, 
the shipments will be increased. 1t is said that the force at work on the Climax 
has developed a fair ore-body in the east drift toward the Dunkin. 


PARK COUNTY. 


The Fairplay Flume say that the most noted mines in Mosquito Gulch are the 
London and the New York. A force of sixteen men is working in the two tunnels 
opened on the property of the former, but as to the amount of ore in sight I 
could obtain no reliable information. The New York mina is the heaviest pro- 
ducer of ore in the camp. The average output daily is twenty tons. At the 
present time, the ore and shaft-houses are full of ore awaiting the opening of the 
road for shipment. A force of sixteen men is employed working two shifts. 


IDAHO. 


A a from Salt Lake, under date of the 15th inst., says: 

The Golden Circle and a group of mines on the North Fork of Salmon Rivez, in 
Lemhi County, Idaho, were sy pene by English capitalists yesterday. The 
price is given at $250,000. If this venture turns out well, it is expected that 
more English capitai will be invested in the mines of Idaho. 

YANKEE ForK.—The Yankee Fork Herald of tbe 4th inst. says : The su erin- 
tendent of the Yankee Fork Consolidated Gravel Mining Company arrived here 
from New York last Wednesday, to commence active operations. He informs us 
that piping will begin Monday in the face of the bank, which is 60 feet 
high, and the gravel prospecting from the surface down. Arrangements are also 
making to extend the ditch down to the bars two miles below, where one or 
two Little Giants will be put to work thissummer. The indebtedness of the 
company has been settled, and it is the intention to push operations this year. 
The ditch carries 2250 inches of water, which is capable of considerable work. 
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MONTANA. 


Our Montana exchanges contain the following : , 
ALIcE.—The winze that is sinking from the 500-foot level to the 700 is down 
about 175 feet, and will reach the '700-foot level in 50 feet more, which will take 


about two weeks. As soon as this is done, sinking on the shaft will be resumed, 
and it will be rapidly pushed down an additional 300 feet, making the working 
depth of the mine 1 feet. In the 300-foot east level, a small seam of ore was 
struck this week by some workmen who were engaged in exploring the ledge in a 
side-drift. It was only afew inches thick, but being followed up, it is said, 
opened up eight feet wide. , 

ANSELMO.—Sinking on the two shafts is cape prosecuted, the west shaft being 
320 feet and the east shaft 270 feet in depth. rom the 300-foot station in the 
former, the east drift has been extended 20 feet, the ledge being about a foot 
wider than in the level above, and the ore showing an improved quality. In the 
upper workings, the —— of the ledge has undergone no important change. 

MaGna CHARTA.—The main shaft is down 287 feet. The new Howland pul- 
verizer will be placed in position shortly ; it has a capacity of about 20 tons of 
ore daily. This is about twice the amount of ore that is treated at the mills ; 
and when the pulverizer gets to working, the shipments of the mine will be cor- 
respondingly increased, 

MoNTANA COPPER COMPANY.—The blast-furnace started up on the 4th ult. 
The matte-producing capacity of the new furnace is estimated at twelve tons 
daily, which, added to the output of the two other furnaces in operation, will 
amount to between 18 and 20 tons every twenty-four hours. The 100 tons of 
ore daily treated are all taken from the 160-foot level of the Colusa. 

MovuLton.—The three-compartment shaft has attained a depth of 372 feet ; the 
shaft has been sunk at the rate of two feet per day for the past four days, the 
granite through which it had to pass being much softer. The frame of the mill 
will be raised within a week. 

NEVADA. 


COLUMBUS DISTRICT. 

NORTHERN BELLE.—The report of this mine for the week ending June 4th is 
as follows : The development in the intermediate, between the first and second 
levels, shows considerable improvement as work progresses. Otherwise, the 
shaft-levels show no material change, but continue their usual yield. In the 
levels above the adit, the outlook is very encouraging, the stopes showing no 
diminution in yield, either as regards the quantity or quality of the ore. Dur- 
ing the week, the daily product of ore has been about S82 tons. Mill No. 1 was 
stopped on May 27th for repairs, but started up again June Ist ; ten stamps on 
Northern Belle and ten on Mount Diablo ore. Shipments of bullion for the week 
ending June Ist, $82,203.44 ; total production for May aggregated $130,928,55. 

EUREKA DISTRICT. 

We are indebted to the Ruby Hill Mining News for the following notes : 

EUREKA CONSOLIDATED.—The new shaft of the Eureka Consolidated will reach 
the 12th level of the old workings during the present week. 

RicHMOND.—The main shaft of the Richmond is down 1000 feet. It is still in 
quartz, of the same character as that described two weeks since. Six contracts 
have been let for the present month. The mine is being placed in good working 
order, and operations can be conducted upon a larger scale than ever when the 
work of repairing the furnaces is completed. 








PROPOSALS AND SALES, 
For the benefit of many of our readers, we compile weekly such proposals and solicits - 
tions for contracts, etc., as may be of interest. The table indicates the character of 


proposals wanted, the full name and address of parties soliciting, and the latest date at 
which they will be received : 


Building a Bridge across the Wissahickon Creek at or near the Site of the 
Old Red Bridge ; Russell Thayer, Superintendent Fairmount Park, Phil- 
RS Nk ssscecesbansssecnnss. @xax DLS RE CASEDR NDASH ACIDS RS 5.66 0eesa 58 

Construction of an Ice Pier in the Harbor of New Castle, Del.: J. N. 
Macomb, Colonel of Engineers, U. 8. Army, U.S. Engineer's Office, 1125 
Ciiend streak. PRURROIINA. PB.....2...5. - csicveccccee srccsvoseccecsvcveses 

Estimates for Building Four Iron Bridges over the Bronx River ; Depart- 
NE ie ns EL, IT NEI on ins. ce csncccncenesceneencne o90se0e nt 

Removing the Reefs off Van Wie’s Poivt, Hudson River, near Albany ; 
Removing Part of Sheepshead Ref, Echo Harbor, New Rochelle ; John 
Newton, Colonel of Engineers, Room 31, Army Building. Houston and 
i i CT Me os ne aseencsssbnes keeeese cb ees bea00 0s 0055 

Dredging Channel, and for Blasting and Removing Rock in New Rochelle 
Harbor, N. Y.; John Newton, Colonel of Engineers, U. 8S. Engineer's 
Office. Room 31, Army Building, corner Houston and Greene streets, 
DU ECR ©. caceuachs cunsubeee’s 562006 eGbb nn bsees teas e5ei0.aNe eeece's ss 

Dredging at Choptank River, Maryland: William P. Craighill, Lieut.- 
Colonel of Engineers, U.S. Engineer’s Office, 70 Saratoga street, Balti- 
oo. sckccbLGsGbENbanbiehaksorhess «beeen Siete 4560s 5 0e84060aen0 65 = 

Construction of the Railroads from Bage to Cacequy, and from Cacequy to 
Uruquayana, in the Province of S. Pedro do Rio Grande do Sul. Partic- 
ulars can be had by application to the Brazilian Consulate-General, No. 

71 Broadway, Room-No. 62, New York City 

Construction of the Iron Superstructure of a Railroad Bridge over the 
Savannah River, on the Charleston & Savannah Railroad, near Savan- 
nah, Ga.; also, for Completing the Foundations (now in an unfinished 
condition) of the same Bridge. The Bridge will be about 1000 feet in 
length, including a Draw-Span. For further information, apply at the 
Office of the Company, at Charleston, S. C............. ce eeee cece ee eees 

Censtructing and Erecting Pumping Machinery, having a capacity suffi- 
cient to deliver 60,000 cubic feet of water per minute 8 feet high, from 
the South Branch of the Chicago River into the Illinois and Michigan 
Canal ; Carter H. Harrison, Acting Commissioner Department of Public 
aot i. eeu c ea heures Se ibees AWes Rhee Raaesee eae es 

Dredging in Mobile Harbor, Ala., in Tampa Bay, Fla., at the mouth of the 
Suwanee River, Fla., Escambia River, Fla. and Ala., in Apalachicola 
Bay, Fla., in Pensacola Harbor, Fla.; and for construction of Jetty at 
Pensacola Harbor, Fla.; A. N. Damrell, Captain of Engineers, U. 8. A., 
U.S. Engineer’s Office, Mobile, Ala 9, 


The Philadelphia Gas Trust—Contracts Awarded for Coal.—The Trustees of the 
Philadelphia Gas-Works met on the afternoon of the 10th, with President Roberts in the 
chair. The Finance Committee reported that from an examination of the cashier’s 
account the amount on hand at this date was $566,760.07 ; cashier’s account, $183.84 ; 
total cash on hand, $566,913.91. The committee has approved bills amounting to 
$100,517.68, and offered a resolution, which was adopted, that checks be drawn to the 
order of the cashier for $144,816.16, which, with the balance to his credit, $183.84, will 
make the sum to be accounted for by him in the next certificate $145,C00, to be applied 
in payments of bills approved and wages due 15th instant ; also, a resolution that the 
ee and cashier be authorized to sign a check for $118, to pay E. A. 

ollins for amount advanced for service-pipe, etc. Professor Regers reported 
that the candle-power for May averaged 16°49 candles. Professor Stevens made 
the highest candle-power 16°44. The chief-engineer reported that City Boiler 
Inspector Overn had condemned two boilers at the Twenty-sixth ward works, 
and he recommended that they be displaced. It was referred to the Committee on 
Works. That committee had reported that the chief-engineer had sent out proposals 

| for gas-coals to nine different parties, and bids were received from six, as follows: 
| West Fairmount, 50,000 tons, at $5.99 ; Penn Gas Coal Company, 175,000 tons at $4.65, 
gross ; Westmoreland Coal Company, 175,000 gross tons at $4.65; Despard Coal Com- 
any, 25,000 (2000 pounds) at $5.40@$5.47 ; Chesapeake & Ohio, 60.000 tons, gross, at 

.25 ; Shaw Brothers, Monongahela coal, 50,000 tons, gross, at $4.20. On motion of 
Mr. Stanton, the committee awarded 50,000 tons to Shaw Brothers at $4.20. On 
motion of Mr. Manuel, 30,000 tons were awarded to the Chesapeake & Ohio Company, 
and on motion of Mr. Stanton, the Westmoreland and Penn companies each were 
awarded contracts for 135,000 tons each at $4.65. The report was adupted. In answer 
to the proposals for thirty cast-iron retorts, Messrs. Jesse W. Starr Son offered to 
furnish them at 244 cents per pound ; Morris, Tasker & Co. bid 23g cents per pound, and 
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received the contract. 
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DIVIDEND-PAYING MINES. 
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North Belle Isle. s 10,000,000 100/000 Ine*ye Covert caccce leocccelcccese | 4, 42, 0€ j Al, ecccee|cccces eoccee < +69 V.00 » ad | oF 
North Belle Is - Nev. 1710000098} 190,000; 100) ""25,000 Heb. 1866 *** 15) 9 41-000 Sent. SA lye se eae sotcee| «BR seceeel eevee ie 200 
Ontario, # 10,000,000) 150,000) 109). caloan-e|aacsa|eneoxs 475, votes sessee/seeas|eeeute|eeoselecees 100 
Plumas, G... 1,000,000 eee pene eee 160 
Rising Sun, § : 750,000 i 120 
Robinson Cons, 8. L.... 10,000,600 i. 1,050 
rn N 11,200,000 | ; 
Sierra Nevada, «. 8.... E 10,000,000 63} - "565 
Silver King, s. ........ Ariz 3,650) 10,000,000 +. {22.00 acs 25 
Spring Valley, 6....... Cal..| 1,500} "200,000 ,000) 100) 50,000). ae boca, £00 
* re i Set ste lees « seeeee e * 6 eases ® -_ ~ 
a. 3 pueatean se gal. Seaascined *3-000'000| ieee te 50,000| July 1878) 1 00) 2,775,000 June — ++ee+|24.00 .... «| 2376, 2336... .. : 467 
3 p Dene eecceee Ve seseee voy ~2UU,! |eceseseces jeeeeee! ‘ ,¢ une oc cteleceses,ceecee, ooo ses “tani tates see ereleeeeenee 
sat (ae aa Hate a Te | ee ee oe 
Tombstones 0000.00) ang 12 J I a ome, Sec Conse casa cance |cscon) concer enaeasluereer neceerl-sovafeeceeebcsecafoseaases 
Yellow Jacket, a. 8.... Nev. 1,200, en 120,000) 100/4,093,000 May. |188i "1 60 2,184,000 |aug. 1871 2 50| haae es cea: vs eeneeelene ae see} dastol nerves] -sacee|eccees[esceeslacsetsfoe ose 
A eI ag Then MR as IE ere oe eer. aes oe a rE SE Ra A ee 
G, Gold. s, Silver. L, Lead. c, Copper. * Non-asses-able. +The Deadwood mine aid ind lidati 275,000 and the Golden T id 925,600 
: : 2 iv , previous to the consolidation, $275,000 and the Golden Terra paid $75, 00. 
Total shares of Dividend-Paying stocks sold during the week. 307, 882. 
FINANCIAL. tive business at prices alittle weak. Hiberniahas been | Eastern agency for the transfer of stock and payment 
Gebt and Siiver Stocks. active and weak, declining from $1.10@88c. Itis said | of dividends on same, at the office of Laidlaw & Co., 


New York, Friday Evening, June 17, __ that the superintendent has resigned. Homestake sold | No. 14 Wall street, on the 21st of June. 

There has been but a small business done, at gene- ®t $20.50. Horn-Silver, although quiet, has been The board of directors of the Dunkin Company, on 
rally declining prices. It looks as though the public Strong at $16@$18. Hukill is quiet and steady, Wednesday, unanimously adopted the following reso- 
was realizing toa large extent. We look upon the | With talk of deal to be pushed by Mackey. | lution: ; f d 
present depression as only temporary, and believe that | Iron Silver has had a moderate _ business) | Tmiw dnd from the superintendent of the mine, that 
great activity will prevail a little later. Nothing} 4t improving prices. Robinson Consolidated has | while the great body of ore has not diminished (there be- 
but some large robbing of the public will inter-|been quiet and steady. Stormont has been quiet] ink 1000, to 000 fons Jn Sgt), yet, at She grade Is 
fere with an active market throughout the|a0d weak, selling down to $2.60. Big  Pitts-| ssrily increase the expenditure, it is deemed by the direc- 
year. Some declines are likely to take placo ;|burg, owing to an injunction, declined to $1.75, tom inexpeitent to declare a dividend for the last month 
but the public, being better educated now, wii]l|Cheyenne, under moderate transactions, ad-| that purpose in the ireasury. 
probably participate in some of these profits as well | vanced to $1.10. As we predicted in the} The grade of ore in the Dunkin mine hasrun down 
as the insiders. The sales amount to but 777,722|late “boom,” Mariposas have “taken a tumble.”| greatly. Manager Ford says he can not make next 
shares for the week, the smallest transactions for a| We hope our readers did the same when} month’s dividend. 
long time past. we advised them. Old Dominion has been with-| The Tribune innocently says : 

The dealings in the Comstock shares, although not | Out a transaction. The decline in copper to 1%c.,with| gan Francisco p1persof June 9th announce an assess- 
so large as they were, are still very important ; but | @ probable further decline of from 1@c. per Ib., will | TAGS! or St Peement aso ineansistent with the reports that 
owing to the failure of bonanza kings to make devel-| not be able to maintain the showing previously put | have been circulated here as to the purposes of ae cane 
opments, the prices are declining. The favorites| out. The State Lines and Oriental and Miller stocks| pany that an explanation by some one is now in order. 
have been the old bonanzas. Why, no one| have been very active and well manipulated. Silver| This is the oldest bait on the street, and the same 
can tell ; for these are the last mines in which new | Cliff records a large business at fairly maintained | trick has been played over and over again until no 
bonanzas are looked for, and it is a well-known fact | prices. one familiar with the street would buy the stock on 
that the ore remaining in them is not rich enough to| A Leadville dispatch says that an injunction has | any merits claimed forthe mine. This is what isknown 
afford much, if any, profit. The sales of California | been granted by Judge Miller against the Big Pitts-| as a deal, and that is what you will have to call any 
aggregate 8655 shares at $1.90@$1.50. Consolidated | burg Company, at the suit of the owners of the Dvl-| movement in this stock. 

Virginia records transactions aggregating 45,315 | phin. 7 The New York Mining Stock Exchange held its an- 
shares at $3.90@$3.35. Consolidated Imperial de-| Central Arizona’s stock isto be reduced from $10,-| nual election on Tuesday, when the following officers 
clined from 29@22c., with sales of 7500 shares. The | 000,000 to $1,000,000. were elected for the ensuing year: President, S. V. 
other Comstocks have had but a moderate business, \ We are pleased to learn that the North Horn-Silver, | White ; Treasurer, John Stanton, Jr.; Chairman, A. 
with, as a rule, declining prices. | of Utah, which has for a long time been considered by | W. Peters ; Secretary, E. A. Wood, and Assistant- 

The Tuscarora stocks continue quiet and weak, with | good authorities a very promising property, is opening | Secretary, R. H. Gallagher, Jr. Following is a full 
no noteworthy features. up far beyond the expectations of its promoters. This | list of the governing committee, and the term for which 

‘the Bodie stocks continue quiet, but are fairly | company has the advantage of possessing not only a|each member is to serve: To serve one year, R. K, 
steady. capable manager, but a thorougily honest one. Cook, E. L. Clarkson, George Phipps, H. Dunham, R. 

Dunkirk has been active and very weak, declining | As an evidence that New York has become the| Weston, C. H. Badeau, H. S. Stanton, John F. Scott, 
from $1.35@81c., with sales of 20,840 shares. Ex-| financial center for mining, as well as all other large| and G. W. Hoagland. To serve two years: P. K. 
celsior continues quiet and weak, the quotations rang- | industries of this country, it is announced that the| Dickinsov, G. B. Satterlee, J. A. McPherson, R. M. 
ing between $14 @$18{. Green Mountainhas had anac- Eureka Consolidated Mining Company will open an| Shaw, R. P. Lounsbery, Louis Haight, W. W. Hanly, 
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NON-DIVIDEND PAYING MINES. 


Ee. 


NAME AND LOCATION OF COMPANY. Feet on! CAPITAL 


4 NUMBER OF Par. -—-——————--——_-———— 
Vew. | STOCK. 


SHARES. Total | | June | ' June 13. ; June 14. | June 15. ; June 16. , Junel?7. 
levied i Date and -}—-—— -—- —— ——-——|- —_— —— — | —_—- — 
date. | amount of last. | 1 | a | H. j 1. | i. ; i 1 4 


‘ 
| AS3ES3MENTS. TIIGHEST AND LOWEST PRICES re SHARE AT WHICH SALES WERE 
| 


; colecs ° 15,000,030 | 15,009 
Alta-sdontana, @ \4 + shee 5,000,900 ) 
Am, “lag.s . ; oe 5,3 1,259,000 
Bild Mountain, G... ......eee renee vee j 10: 000,000 
Bareetona, G i eee ; 5,000,000 
Bittle Creex. --|Dax .. 5,009,000 : 
Boar Creek ... .... ss. Col 30,00) oe ) 
Bechtel Con., G...... RPAnisb hnins AS: ae 16,000,000 162,739) Dec. "liaso 0 15|. 
Regt & Belcher. . Ss... Nav... SLE 10,080,000 100.800 ‘ 992,990! Mar. |1881 ive fics soot he! ig 1b kein che caine 
Big Pistebare, S. baap Ken) (ee C . 20,009,000 | 209,000 |! 4 * ja Rosas ;. ao | 2. 60}... 2.55) 2.40 J 
Black Jack, G....sesseeeeeeeeesereee + -|Cal. ..)...... .../ 2,560,060 | 110,00 6) - | pe. sok EGE locsces$ nsec. | wns0 lvseee inves sa) BAO] Bene 1.20|" 1.15] 1:1¢)..: .. 
Bonanza aes om 1,000,000 | 1,000:000 | “4! : | 3 |" 20e noes B0c]_18e i8c) ite) 17¢ “6c. 
Bondholder ... .! I esse: S66] eee ere ce eese|naress]oscsssle oss |. paieseeen se 
Boston Con, G.. . | 19,000,009 ). 0} 55e] Sec} 5c}... cae slo... BOe!. -.2"|" "Biel 49e 
Boulder Gen, 8. . } eo cccesses} 2,000,000 | 290,01 | pei ate i Aiswons au banen | “65c} G8c}" 2c! 78e — 
Bradshaw, s.. aaRee: | Ariz . 225,0 ee : pic ccaed pick | sass Vs ie 
: shine “2,000,000 OC ii es . 3 ‘ pie 
Bull-Domingo, $ L . cat eehenet avatar PaRy ke ioeeat 100902000 290,000 | 3f pack .40' 2, : 3d | 2.35 295 
Bullion, G. 8.......... in eae -»| Nev... 34%! 10,000,009 109,000 ' 5.009 May 1881 Re: Bee aioe, ae Mbeki A ote Aas 2 
Bulwer, G... .-...- AL. wchoccsce cece) O00 N00 100,00) i) “So, 000 Dec..| 1877 | “2.90)... | 2.90)... J 3.0) | 
Bye and Bye.. pecan Ariz. :.| 1,009,090 100,090 | 10 ouezl : 42¢ | : acl | Be} 
Calaveras, G. : 302 acrs 500,000 500,00) el oeei Aa 5 16¢) 15e] 16e} 1: 2! 15 ¢| 16¢}.. { 
Cal., B.H..G ° onal » asae 10,0 90.000 100,000 | j 400,000 Mar ..18 en | 1, TR ccd MUNN cas ve) 1.7 7D 
ieiceans ey eee ioe 4,000,000 | 490,000 | | este eulcchee rceceieine bbe chen om Saxe 15¢!... aie 
CORSET, B ......00c00s 000000000» eaeal Eeaticas sense 1,590,000 | 90,00) Biintwbuscie tvackss .-| 10.83 | 110,75}10.50! 
Central Arizona, s Ariz.. | | 27.090.000 100:000 | 100 Se bikecde ly Sebhwebaestcooenibeceite 5y'cubvasiel i:i3| 4.00 485)-+40- i aeons 
Cherokee,G ... © Gon oa site i 1,590,000 150.000 i we! ascenicecsicfceses | Aae0) Lae | . 
Ch2yenne Cons,G.. a pwawe-¥ 30 1,000 303,00) | ' 5 
colorado Centra’, s. y oe ‘ 5,000,000 300,000 
Columbia Con., G.3......- vev phen 5,000,000 100,000 | ‘ se het tet alee Dae 
Cons. Lmperiai, G. S....... . PFosel $8' 59,000,000 500,009 00) 1,875,009 April) 188L i 
Con. Pacific, G..... eveccccccs _ ; 6,900,000 60,000 | 1 29,000 July. 1880 
Con. Pay Rock, S.. ’ heless Meawahl 2 0,00) | 259,00) | 5 j 
Crescent, $1 | . 3,f debs | 300,009 
Crowell, G..... .. ‘cis 7 hs se pbnens ew oo | Sv 00) 
Dvhlonega, @ an sbabnwhon- EES ont | 350'00) 250,000 
Dardanelles, G. Cal. ..Josce ssvsee 1,900,009 | 10,00) 
Dunderberg, s. y | 1,500,000 150,000 
Durango, G a re 500,009 500,000 
Empire, s | 0 - | 10,060,000 | 100,090 seed ieee ‘ _ remne 
Enterprise ess eee © seal . . shpat besnhh bee ihanwtvlbdceel baect oe 5le! ..| 55 5 5: é 5 ¢ | 17,600 
Glynn Dale Co : | 1v,000,660 100,000 | i 75,000 Jan.. {1883} Pisons ataies ae Po eus ls -wernibess Sisco tides cae 
Gold Placer, G . of .| 5.000.000 | 200,000 | 25) . coeses] coece sees piethsongeute. "203 
Goodshaw, G.... ..|Cal. ‘ 10,000,000 | 106,000 } 145,000 we. ‘i881 5, 4 a Sap 7 cacao J. : “ 200 
Granville, G > i J S. 200,000 3#00.000 | . Rs | 2 el Bel... 5 oe is | 20,900 
Harshaw,s. . Seucns pbasteneen ean | 10,000,000 | 100,000 be ee rk 2 eign Sha Onn diervde : is . pucaat ies ae 
Head Center, S.... ATE sn) 0s + 10,000,000 | 100.000 | 169; 58, May .|188i| 
Hortense, s ; + Cm 2,000.00 | 260,000 | ! | 
‘ i wee} 11,0,000 | 110,000 
Kossuth i eee eee ee} 10,800,000 108,009 
La *roase, G ae J Dis ol ¢ 1,000,000 100,000 
Legal Tender, sL.. é «| seebasuel | when sieee Acvcoakan 
oe ‘ i wel ,V08} 10,009,000 L0C,00) | 0 Mar. — 
Lcerne, s. .| ee ! | 000,000 500,000 | 
Malachite | } 1,002,000 | 200,000 | 
Mariposa preferred, & | _5,000,000 50,000 | Dec. |1880)... 
common, G ; es] | 10,000,000 100,000 | ‘ Dec..)1880) ... 
May Belle, G . [Cz | 1.590) 10,006,000 100.000 | Mar . 188i; vu 
May flower,s..... - | _ 1,000,000 100,090 fr nals 
Mexican, G. Ss oeale hae V0} 10,080,000 100,800 
Michoacan Syndicate. . Spacers ; paesktelbeskeston uscd Somes “ |. oe 
Mineral Creek, S.. ....... i | én 2,009,000 200). bavelivs | 3.75! 1.79) 1.75) 1.7 vee} 1.90) 1.70195 
Miner Boy, GSL.........  ipecbisebet  conkate ites : | es 92e| 85e) 94c| el 1.00 _ Woe sie 93c 
Mono, « : val. 50; 5,000,000 50,000 | $22 May ame : ls Se ae 
Moose Silver, s.. ......-. iC % ere . 30,000 | 
Nevada Syndicate | A eee anes 
North Standard, @ iC 19,050,090 19,000 
North Horn Silver, st . i cee e ' = 4,000,060 499,000 
Noonday . Cal. 6,069,090 | 69,900 
Old Dominion. c SE cs ioenss 2,000,099 200,000 
Oriental and Miller, s.. Sails LN 10,000,090 | 40,000 
Overm in, Gs N shames ene oe ee ' 38,40) 
Q ticksiver preferred. R > el. ae 22 42,913 s : 
common.... pe S. | 5,708,70!) 07,087 ( . “ p Jeesses]aeselon 19.00)... 
Rappahannock, G pissane sch aescthae s 250" 00 | = 250,000 | ; ee eeeoleseeee}| 200! 29c| 20c} 
Red Elephant, s.... . os 5,009,000 | 50,000 | sess Vheewssticocecct AE] Bs) Biot 
San Pedro, @sL........ e<dnoccnesn [ls Moe] sensecasen| SEU UD 409,009 Daj ccccsecese ee oe loc. occ) £90) ... -| &:20)..... y 
VOR CEE, B ccces cess |Colo. .|. ; 10,600,000 200,000 | soccer] seosicesece! 6.50) 6.00 : ¥ 0.75 6.54 6.68! 6.38 
Silver Nugget, Riesecuna eke weken es ere 2,000,009 200,000 | * oe a re Me s}.. ...' 4c; 68e 
Silver Nugget , new stock,s . 2,5 10,000 250,0°0 shad Geteewe tl cacs deeceset RUDD “RECl Gel Seol- an : 85e! 6c 
South Bodie, ‘ sate 10,000,000 100,000 t 35,090 } -|188)) 5 5 raed arcusiveneeen | satunlowebae 
South Bulwer, ¢ Se 9} 10,600,009 100,000 | 
South i new —, 























5,000,000 200,000 OST acer Ge trieedin se 08)" 1.95) sil 48) +90 v0 
orrase 29 7.000 QF jaw : 
6.95 ¥0,°™0 ¥ 200'0 0? ' 

} 20 ),0 0 





. land 4,8. 
ee. 2and3; 8.. | 
20,000, 000 } °2.909,000 
10,000,009 | 
. — J 10,090,009 2 apees lek 
T.ascarora.s ... : a eee 10,009,009 109,000 109 95,000 Apr..| 188 0 15 
Unadilla, s... eS | 590,0u0 | 590,000 | 1 teed 
Union Cons, 4. 8 .. |Nev... 10,000,090 . 169,000 | 109! 4 069, 000 Mar..| 18%: 
| 
| 





"499,000 |" 466." 340,000 May! |i8si) "15° Rabi ON 
19,009 | 109, 120,000 Mar.., 1880 


88 Dame csacasteane aiaseoec Mahl: .. 1 SLewe |; 4.83}14.50 14.50) 00227" 
Vandewater, s....... Nev, 2,000,000 209,009 | 10 : oe ees : é 5 5 4c) .. 57 , é1e Sze ‘ise 
Washinzton, 8...... ......... i ne Eawee Aeon { | 7 
—- “50,000 





«. Gold. s, Silver. t, Lead. c, » Cope. * Non-assessable. 
Total shares of Non-Dividend Paying Seedbet sold during the week, 470,349. otal shares sold at all tne Exchanges during the week, 777,722. 


A. L. Seton, and P. P. Robinson. Toserve three UNLISTED QUOTATIONS { 
years: R. McJimsey, Brayton Ives, J. H. Tucker, | Mr. L. V. Deforeest, No. 70 Broadway, under date | quarterly dividend (No. 4) cf 15 cents per share, pay- 
George F. Mann, E. J. Munroe, E. P. Mitchell, C, F. , of Juno 17th, 5 F.M., reports the current quotations of | able June 30th. Transfer-hooks close June 23d, and 
Wood, W. C. Budd, and W. E. Cox. E. J. Mann was, unlisted stocks as to}lows : reopen July 2d 


elected trustee of the gratuity fund, to serve five _ Bid Offer 'd | __ _ Bid, Offer'd | Green Mountain Company has declared its twenty- 
years. eet ne : oa "1 <5 te — = mee 30 fourth regular dividend of 724 cents per share for the 
DIVIDENDS. | Bald Mountain. of 3| Native Silver...90.50  ....| month of May, payable June 25th. Transfer-books 
The Copper Queen Mining Company, incorporated ! ene ae OD cee: ae a. | close on the 18th, and rsopen on the 27th. 
on the 2d of April, 1881, has declared its first monthly | Con, Arizona... .... (51) Sacramento... .... 23 | The Board of Trustees of the Hibernia Mining Com- 
dividend, amounting to $25,000, or ten cents per: aeemend Soar ~ = oe eae iin ie ‘i | pany have declared their usual monthly dividend (No. 
share, payable on the Ist of July. | Empire. 1 tah. . 280) Silver Nugget — | 6), amounting to $30,000, or 10 cents per share, pay- 
A dividend of $40,000 for the month of May has oe — ao 4 09 able July 24d. Ex-United States Senator Alex. 
been declared by the Deadwood-Terra Gold Mining| Grand View... ... '25| Small Hopes... 75 | McDonald was elected vice-president, in place of L. 
Company of Dakota, payable by Wells, Fargo & Co. Glase-Penders ae ery — oi | D. Roudebnsh, resigned, Mr. Roudebush, however, 
on the 20th. } Honduras Ro- j Trinity......... -. 125 ' remnaining as trustee. 
The Eureka Consolidated Mining Company an- | ane - seers BO ia ven oe Water | go; be Homestake Mining Co. has declared a dividend 
nounces its usual monthly dividend of fifty cents per Deer ica ea Be es 


| Julian uae 25 | o£ $30,000 for the month of May, making $1,020,000 
share. 


The Gold Stripe Kining Company has declared a 


— esiciaiestiitit - <== | paid to the stockholdeis to date. The present divi 
The Father de Smet Consolidated Mining Company | payable at the office of Laidlaw & Co., No. 14 Wail | | dend is payable on the 25th. Tr ansfers close on the 
has declared dividend No. 18, of 25 cents per share, ' street, July 1st. 20th. 
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The La Plata Mining and Smelting Company an- 
nounces its regular dividend of seven and a half 
ceuts per share, aggregating $15,000, payable on the 
ist of July. 

This makes $340,000 thus far disbursed by this com- 
pany to its stockholders. At the stockholders’ meet- 
ing held by this company on the 16th inst., the follow- 
ing trustees were elected: G. W. Thorne, N. 
Witherell, Theodore Berdell, George A. Thorne, Van- 
derbilt Allen, M. E. Smith, Harry Allen. 

The Northern Belle Mining Company announces its 
usual monthly dividend of fifty cents per share. An 
extra dividend of twenty-five cents per share is also 
declared. 

The Starr-Grove Mining Company has declared 
regular monthly dividend No. 8, of one per cent of the 
capital stock of the company, payable June 30th to 
stockholders of record June 21st. 


OFFICIAL LETTERS. 


Bye and Bye.—A recent letter from this mine says 
work is being rapidly pushed on the lower tunnel, and 
the ledge is being cross-cut to determine the full width 
of the vein. The ore-body is said to be larger, the 
vein stronger, and the ground bigher than that of the 
Longorino, an extension of the Bye and Bye lode. 

Catalpa.—A recent letter from the superintendent 
says: 

The two drifts, the first and third, running west 
from Slawson drift, show acontinuous streak of mineral, 
that furnishes about six tons of ore a day, carrying 50 
ounces of silver and 40 per cent? lead to the ton. In the 
Stanley drift, under the old workings, a body of mineral 
has been opened that looks very rich. There is no material 
change in winze. The quality of mineral stiil improves as 
we run toward the Evening Star. 

Chapparal—A recent letter from the superintendent 
of this mine states : 

Tunnel No. 1 in 178 feet ; tunnel looking splendid ; width 
of ledge same as last report. Contract price of Tunnel No. 
2, $6 per foot ; work progressing; ground hard and firm; 
formation same as Tunnel No 1 north, being slate and 
greenstone. Every thing about the mine looking exceed- 
ingly well. The last contract on Tunnel No. 1 noyth will 
be completed in a few days. Will immediately let another, 


and push things in anticipation of increasing milling 
facilities. 


Excelsior Water and Mining Company.—The sec- 
retary telegraphs, under date of the 13th inst. ; 


Excelsior in better shape than for some time. Can cor- 
ral tailings without violating injunction. Will continue 
work at reduced wages. 


Father de Smet.—The superintendent reporis, for 
the week ending June Sth, that 1200 tons of ore were 
extracted from first level, 600 tons from sec- 
ond level, and 32 tons from third level. During 
the week, 1832 tons of ore;were milled. Cook’s con- 
tract on sill-floor of McGinty chamber was advanced 
one set. The prospect-drift running south, east cross- 
cut, second level, has been advanced 8 feet. 


Gold Stripe.—The superintendent reports the mills | T 


running full time. The Wisconsin mill is running on 
ore from the Lawrence. The rise in the Goodwin 
ledge is opening out good ore. The shaft in No. 3 is 
in hard-running country-rock, buta change is expected 
soon. 

Horn-Silver.—The general manager telegraphs, 
under date of the 13th inst., that the new smelter is in 
blast and every thing progressing favorably. 

Satemo.—The superintendent telegraphs from this 
mine, which is located in Nova Scotia, under date of 
June 10th: 


Isend you to-day by ompenes another brick of gold. 
During most of the month, I have been doing dead-work; 
but with 20 feet more of sinking, there will be stoping 
ground enough to last a year. By the time the new mill is 
-finished, I shall have plenty of rich quartzready, and then 
look for a boom in Nova Scotia. 


Standard.—From the superintendent’s letter, cover- 
ing this company’s operations for the week ending 
June 4th, we extract the following : The shaft has 
reached the depth of 1034 feet ; all the various levels, 
drifts, etc., continue to look well. 


REVIEW OF THE SAN FRANCISCO MARKET. 
Comparing the prices of the San Francisco stocks at 
the close of the market yesterday with those pub- 
lished in our last, a decline is observed extending 
almost uniformly throughout the list. Yellow 


Jacket closed yesterday at $534, the best price of | $2 


the week, and a slight advance over that recorded 
in our last. It is said that the main pump in 
this mine is working satisfactorily, and that the water 
has been reduced below the 2700-foot level. Sierra 
Nevada has fallen $3 per share for the week. Advices 
regarding this mine are conflicting. A recent letter 
states that sinking has been resumed in the Osbiston 
shaft ; that the Sierra Nevada cross-cuts had been ad- 


vanced thirty-five feet, the ground being a mixture of 
quartz and porphyry, with small streaks of clay. 
Both Mackey and Fair are in San Francisco, and 
Mr. Fair is credited with the statement that develop 
ment (by which it is presumed he means cross-cutting, 
will soon begin in the Bonanzas on the Comstock, 
although, as pertinently remarked by our contempo- 
rary, the Hvening Post, the public has as yet no 
evidence of the existence of these bonanzas. Union 
Consolidated has not fluctuated so violently 
as Sierra Nevada, the closing price  yester- 
day of $135 showing a _ decline of less 
than $1 per share for the week. It is stated that this 
mite is extracting about 350 tons of ore per week, 
which has an assay value of $40 per ton. Active 
work appears to be going forward in all 
the principal mines, and it is possible that 
some ore may yet be struck; but it is 
well to exercise the greatest caution in investing in 
any of these stocks, as almost any value desired may 
be placed upon them by the co-operation of a few 
persons supposed to control them. The San Francisco 
boards, it is announced, will adjourn from the Ist to 
the 6th of July, inclusive. The San Francisco Com- 
mercial Herald of the 9th inst. reviews the condition 
of the market as follows : ‘ 


Mining stocks have not changed much since our last 
report. Rumors of a ‘‘ deal” are afloat, making it a cer- 
tainty that such and such stocks will go to a named price, 
a slow upward movement showing itself in the mean time, 
under very considerable sales, which we would hold as 
rather unfavorable for the attainment of the advanced 
prices named, because under so large an output on a small 
upward tendency it looks as though the outsiders were 
chewed to have all they want, having constantly in view 
the gain they will obtain at the rumored high figure, and 
not dreaming that the holders are at present more than 
doubling their investments by selling. We hope we are 
wrong in our present view of the market. 

The Financial Condition of Certain San Francisco 
Mining Companies.—The San Francisco Exchange of June 
4th reports the financial condition of the mining companies 
named as follows : 


Disburse- Indebted- Cash on 





Name. Receipts. ments. edness. hand. 
IIE ess cncele sas $3.388 $3,138 $5,752 $250 
Deine... ..25 «.- 1,147 20 10 1,127 
Betty O’Neal ... ... Bae 13,747 13,747* aa 
Bulwer Con.... .... 16,945 8,088 Sas 60,098 
Challenge.... ...... dere 497 418 pa 
CUTE ss (sae ce. out 4,805 ieee 20,698 
iis: cican. ware <3 3,043 30,431 2,352 3,024 
Hale & Norcross.... 21,834 30,700 15,251 me 
PRENEOR, <0 v00:,<0:00 44,347 16,506 aaa 21,377 
POM. canncsponsas 2,929 1,047 ee 982 
Mammoth Bar. .... 106 125 181 Saxe 
Mexican....... +s 2E300 25190 atseis 242 
ee 17,786 17,786 35,821 weer 
Mount Diablo..... .. 238 27,23% 34,998 er 
SMO 600 wes, ences 44,167 36,389 1,012 7,718 
SS eee ee 33,193 33,614 «eas 2,176 
PO were oa sibccncscs = 4,685 14,018 
Saratoga....... .... 8,190 2 aide 8,161 
Spaulding........... 140 722 10 504 
Silver dic... <2: 2,197 2,97 tae 889 
tandaerd.... .. «... 152,372 40,167 sees 226,266 
Steep Hollow ....... 2,149 2,149 12,758 eae 

MMe cares Gases ences 3,842 3,842 119 aes 
Wedge Con.... ..... 1,859 1,859 a 163 
ME otacewwevcwe 547) -:14,255 761 34,166 
ONO vie :viacsivccie's 41 6475 enue 5,025 
Grand Prize......... 14,216 14,216 5,188 Sarde 
——— nase aosnianais 11,919 2,575 eats 9,333 
Inedependence....... 17,600 11,422 6,177 
N. Belle Isle......... 6,477 2,355 teins 4,121 
ONO ERIC. .656s06555 4,875 4,875 8,514 Gates 
EM ac csce iesccn tose 7,233 5,819 24 1,413 
RRs apniece asi ... 32,864 26,729 10,514 6,135 
Lady Washington... 10,806 155 2,952 641 


* Overdraft. 


The receipts in the case of Belding, Saratoga, North 
Belle Isle, and Oro consisted of cash on hand May Ist. 
Mouo will get $24,347 from a pending assessment. Alta 
reports available assets, $2765. 

The San Francisco Bulletin reports Consolidated Virginia 
in debt June 1st, $28.285 ; California, $75,766 ; Union Con- 
solidated. $23,123 ; Albion, $26,636 ; Alpha, $13,744, and 
Star, $4379. Other companies reported cash balances as 
follows : Argenta, $9335 ; Belcher, $77,500 ; Bodie, $22,- 
712 ; Bullion, $7067 ; Caledonia B. H., $7154 ; Caledonia, 
Nev., $455; Crown Point, $14,795; Exchequer, $3552 ; 


Gould & 7. $7951; Leeds, $556; Martin White, 
$5919 ; New York, -$721; Occidental, $8421 ; Overman, 
$18,113; Sierra Nevada, $34,907; Utah, $2126, and 


Western, $155,636. 

The balance-sheet of the Caledonia (B. H.) Company, pre- 
sented at the company’s meeting in San Francisco on June 
7th, shows: Receipts since the organization of the company 
—voluntary assessment, $5000; assessments, No. 1 to No. 
11, $433,368.51; bullion sold in Black Hills, $244,907.85; 
Bank of California overdraft, $4426.47. Disbursements, 
$687,580.63. Cash on hand, $122.20. 

The monthly statement for May of the Albion Consoli- 
dated Mining Company shows: Assets—cash on hand, 
$1264.88; balance of assessment No.7 to be collected, 
—— $64,459.97. Balance (deficiency), 
At the regular meeting of the Leeds Mining Company, 
held in San Francisco on the 14th inst., the financial state- 
ment showed that the total net receipts of bullion since 
the organization of the concer have amounted to $581,- 
579.67: assessments collected, $23,791.50; dividends 
paid, $78,000 ; cash on hand, $1052.06. 

A regular meeting of the Clara Consolidated Company 
was held in San Francisco on June 7th, when the balance- 
sheet showed that $25,000 bas been collected in assess- 
ments since the organization of the company, and 

784.10 has been received for bullion. Disbursements, 

28,688.05, Cash on hand, $96,05. 


SAN FRANCISCO MINING STOCK QUOTATIONS, 
Daily Range of Prices for the Week. 












































| CLOSING QUOTATIONS. \Open- 
Name |-———— —-——__—_— ~| ing. 
or Company! June| June | June | June | June June! June 
10.| 1L. | 33. 54. | 36. 3G. t. FF. 
| | | 
j | | 
Alpha...... ae 4% 4%) 4%....../.... 
Mie: | 446 334) 4 4 | 30 Spr 
Argenta jeeee ee Seal aaee<:|scsw <apunce be sees, oaleee 
Bechtel. | LON ene cs 27-32| 29-32| 29-32 31-32 
Belcher... ‘| 336, 344) 3h) BK] 85G 88K 
MII iscsi 0 teva togecactacce et lacce ao ecocreahedee as 
Best & Bel.| 15% 15 | 16 15%| 15% 15%...... 
Bodie......| 74) 7% 7 7% 7 DO) vtec ca 
Bullion.....! 21-32| 15-16) 29-32) 27-32 20-32)...... 
Bulwer..... PY“ Eidca cahiace aalicce alvecses eaccnatod eh a 
California 1%) 154; 134) 156 156 15¢)...... 
Chollar..... 3 | 2%) 3 234) . 29 Seb aaia ee 
Con. Im | S00 et leaeweebaceuerheate aa ease dole 
Con. Pacific. Gn win poisideual eaeal- ne batreice,anealmahe 
Con.Va. | 4 3%, 3% 334) 556 35¢'...... 
Crown P’int 3 2% 2% 2% 3 | oe 
——— Con'.. “tig ao og d 46 | GEG. SE he 5. ae 
chequer . | | 5 1 1 SiGe se 
Sones de I" gpg ial" ge ie, ie es Dips 
oO r| 4 | | 8 8 ee 
ag 7 = oo - ai Pt : 
ale & Nor. 436; 4 4% 47 | ee 
Mar. White.|......|......| oe a 
Mexican....) 12%! 1174) 1344) 1234) 12% 4 =1254)...... 
Mono. ..<..: i 24%! 26] 256) 234) 3 | Se 
Navajo..... Meet ncciestoocs es} cscs oak MEO Basco: < 
4 Belle) at} 214%, 21 20 18 | 19 
Noonday...| Sb | 886s. <: 1%; 1 DOM eveees< 
Ophir...1::)  8%4| 8 | Big Bie 738 7... 
— Rae ses wa aod 19-32! 19-32) 19-32 19-32'.... .. 
verman, 1%) ; se 1%) 1 TeGh cae: 
Potosi....-. 34 3h6| 3% 3% 3} ae 
Savage... .| 3%! 334) 3% 384) 334 3% .....: 
Scorpion...; 1% 1% 2 | 2 2 Weare ee: 
Sierra Nev.| 1634) 155g, 1646, 1534; 1544 15%)...... 
Silver King! 2234! 2216) 22 2144} 21% 2136)...... 
So. Bulwer.|.......| 3-32 sace-et) | GAseds cats 
Mgt ....<- Ee By Saas Saran Pautasraatuce wishes 
Ti Fop....; 26 FS |. ..6-«. Sf Se ce y. 
er ela # wolesee soleces colvcns cele 
pion (‘cn | 13144) 12% ...... 14% 13 .>) 
Wales Con., 134) 154 1% 1% 90 ies Rav eied 
Yel. Jacket. Big] Sigel aig: afl... Be. 
Philadelphia, 
, PHILADELPHIA. MINING sTOCK EXCHANGE. 
a | 1S 
e iff 2 es 3 
5 Bai 3 ‘ z s 
a4 
Name oF Cow- ‘2 cy Ot 5 | a 
PANY. gs ae Se } & |e, 
= Zo Vm | 5 | Sz 
2 ws ES 2 OR 
° q _ oO & 
BIBI eias: x: cee 48 50 45 47 | 9,200 
Argent....... is .37 -40 | -33 | 34 | 73,500 
Bl’ck Sulphuret 60 .65 -60 | 65 | 2,100 
Bodie Chief .... -20 I adios wars 20 {| 4,500 
WUGOR sex. <50)) 0: .25 25 e. -23 | 17,800 
Chrysolite...... G2} -G.Bilecsc. 5. 5.25 | 1,000 
cCincinnati..... wth -74 .63 .65 8,200 
Compromise.. . -20 BS gl Secon -20 200 
CMe dees. .05 -05 | cia -.05 | 7,700 
Dauntless....... -07 -08 -05 -07 | 31,500 
DenverCityCon| 1.30 SP ass ascax 1.30 | 400 
Diam’nd Tunnel; 3.80; 3.80/........ 3.80 | 2,500 
Fairview Con...; .04 | .05 04 -04 | 10,000 
GEO a cco } 2.15 2.20} 2.15 2.20 400 
Golconda. . ....| 29 | -29 | -28 28 13,400 
Governor Wroup| -60 | .60 .58 .59 | 1,300 
Grand Union...) .09 .09 -08 -08 | 14,500 
Great Eastern. . | 27 | 27 24 | -26 | 11,800 
G’n’s’nImp’tCo) 1.05, 1.05 1.00 1.00 | 7,600 
Hibernia Con...) 1.05 1.05; 1.00; 1.05 | 10,200 
Bae. 32. .<<05) .92 95 | .92 .95 | 2,000 
Iowa Gulch..... 44 | 44 | -40 -41 | 21,900 
Leadville Con.... 1.30; 1.45 1.30; 1.40! 2,400 
Little Chief....., 1.35 1.45 1.35; 1.40] 4,500 
Long & Derry.. .08; .10 .07| .08 | 43,200 
Mt. Lincoln..... .08 | .09 .08 | .09 | 1,000 
National......../ .03 .03 02 | 03 | 4,100 
ae ee 1.15 | 1.25 1.15 1.20 {| 1,400 
Penn Breck...) .12 12| 11 11 | 2:700 
Permanent..... -42 44 -42 .44 | 2,600 
a eee .07 MOE Fevks hues -07 | 8,000 
Rainbow...... .35 SMH Sas: cacans .35 | 1,100 
Rara Avis...... .82 1.05 -80 | -95 | 4,800 
Rico Pioneer... .08 MTs S50: wxisc .08 | 1,000 
San Pedro Con.. 51 .55 51 | .53 | 13,700 
Silver Cord..... 1.20; 1.25 1.20 | 1.25 | 600 
South Hite ..... 1.05 | 1.10 1.00 1.05 | 6,000 
Tombstone... . 5.60 5.75 | 5.25! 5.25 700 
RS access 4 -03 


| 
I 


.04 | 32,200 





The market has improved greatly. Several import- 
ant strikes have been made in properties belonging 
to Philadelphia corporations, tending to strengthen the 
feeling of the entire market. The following dispatch, 
dated Central City, Colo., June 12th, has been received 
from the superintendent of the Rava Avis, Mr. H. H. 
Boucher: Shaft down two hundred and ninety-four 
feet. Crevice increasing in size and richness. Three 
assays to-day of bottom ore give average value four 
hundred and ninety-six dollars per cord. The Willis 
Creek Mining Company is placing a valuable Virgi- 
nia property on the market. Governor’s Group has 
its machinery nearly erected, and in less than 
twenty days expect to have the mill in operation. 
Buena has made the acquisition of two mining proper- 
ties adjoining ; it now possesses three claims, The 

































































































































































































THE ENGINEERING AND MINING JOURNAL. 








COAL STOCKS. 

| | Quotations of New York stocks are based on the equivalent of| & er) 
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Aue CoshGo.| DEEABTS) DGRDDE BS). cchoe | woesdones [os vf osecwe]ecnsstlynnomsl ses ins] <5 0s Joep nse] os ses osccm|ecescels seemlesetrelesssases 
Cameron C’l., 2,500,000) 50,006) 50. 2 45 ones 45 | 4415) 4434 4314 44 | 43 6 4316 4234! 4314) 4214)" 17,290 
Col. C. & L.... 10,000,000) 160,000) 10. 6514) 6446) 6534) 6544) 6514)......) 641g) 6344 B4lo | 63%) 6139) 10:64 
Ches. & O. RR 15,000,000} 150,000/100'..... ee . ‘BL | 3034) 3134) 3134) 815g 31 = S1lg! Bud, B1bg 39 | 3034 304| 6,426 
Consol. Veal. 10,450,000) 102,500,100 Jan. |77, -. 41 40% wos senl MRT REE! GD Luscnsa|oncene] ovens] -s> 000 i 700 
Cumb, >. &I. 500, 5,000/100 ..... les sere | seeee sce cue| we eeel LOS cc eee) cee! neces ceeeee | seense|stecee| woe cee 100 
Del. & H. U.. 20,000,000 200,000/100 May |81) 14g¢-9 | + |110%4'110%/110 111 110% 11034/110 11034 10354/110 (109 | 7,750 
D., LAW. RK 26 400,000 524,000) 50 Mar. 81 1hg 6 | $ |126}4/12615)12556 12634 12544 12554/12334 125 1v24g 124%)122 131,200 
SRG STID) .n ncnckcnsne 'e weecbancione losane tes Suess inn 6 | nndclecnathless Selb nen] hccenslconseelecanssibscies eenes Lo ceese | eoccee SS acainn eee 
Lehigh C.&N 10,448,590 208,971) 5. Sept 76) 13g) 53g 4714) 4736) 4736) 47 |... .....) $656) 4656 4649 46 |... ).... | 4,415 
Leh. V’y R. R, 27,042,900 540,858) 50...... ..|.... 4 jnnee| sore] OS |rsrese eee erjereeee| 6294) O2lg G2ie ...... aot ae 
Maryi’d Coal 4,400,000 44,000,100 Jan. 76) Lg Lg 33 | 32 «| BLE). ocoe 81546! ..... --e-| 1,650 
Montauk C’l, 2,500,000 _25,000,100..... .. ... | sects lense ee ee eeee soe cee wee ees palestine 
Morris & Es’x 15,000,000 300000! 50..... wese eal <oneeern ipa. Tsxacsebisaesslcansest 720 
New Cen. Cl 5,000,000 50,000 100 Dec. 80 2 $244| $2 | $2 31 | 31% SL | \ eee} 2,150 
dN. J.C. KR...) 20,600,000 206,000 100 Apr |76 2 10234| 1023/1014 10249 10114| 101% 10034) 43,610 
Pais, CAGE. <| SOMRIDD! SONDOD WONMOEIID) B | ooos | cess. | essnccdoansec|-aeccelssoceslessver] esinceslnesess] <gai ss] igsanstee soso] s- sss0loes ones 
Penn. K. i... 68.870.200 1,337,404 50/May %1 4 | .... 6614) 663g) 665g 6614 ......|......| 66lg) 6574) 66  6534)...... Bas ce | 20,462 
Ph, & & RR*, 34,278,150 685,563 50\Jan 76 24 10 6) |......) 6Ulg 595g, 5034]......| 58%4/ 58 | 57g 576| 5734) 56%) 19,168 
Spring Mt.C'i 1,500000 30,000 50)........ .... oe all a are a eee ae 





*Of the sales of this stock, 14,493 shares were sold at 
Stock Exchange. 
+ 110%g. $ 126%. § 10444. 


the Philadelphia Stock Exchange, and 4,675 s 
Total Sales......ccccccccccccccdccsece 300,414 


hares at the New York 








Minerva Mining Company is being organized with a 
capitalization of $40,000, divided into 400 shares at 
$100 each. Messrs. Tracy & Vallance, of Philadel- 


phia, the financial agents of the North Horn-Silver 


Mining Co., report that very large subscriptions for 
this stock have recently been made by capitalists in 
New York and Boston. This mine is one of the most 
promising properties represented in this city. 


Copper and Silver Stocks, 


Reported by C. H. Smith, 15 Congress street, Boston, 
Stock Broker and Member of the Boston Mining and Stock 
Exchanges. 

Boston, June 16. 

The market contir ues to rule heavy, with but little doing 
in copper stocks, and a constant tendency to lower prices. 
‘The sales of the week at the regular Stock Exchange, where 
the principal business in copper stocks is transacted, will 
not aggregate much over 4000 shares, while at the Mining 
Exchange the transactions in one stock alone (Empire) 
reached upward of 140,000 shares. The speculation runs 
entirely on the —— silver stocks, and until some 
movement is started in ingot copper the copper stocks will 
remain inactive, aud prices continue to decline. Calumet 


& Hecla hasruled dull ata decline frum $238@$233, on | 


sales of about 100 shares only, 

Copper Falls declined from $7@$6. 

Franklin has just about held its own on the good reports 
from the mine: sales, $1174@$11%. The Portage Lake 
Gazette says: It will no doubt be of interest to the stock- 
holders of the Franklin to hear that the mine underground 
at no period of its history looked better than it does at this 


time : and if copper rules at its present figure for the | 
balance of the year, the earnings of the industry will be | 


sufficient to pay an exceedingly handsome interest on 
its shares at double their present price. No. 2 shaft, 
which has just reached the 210-fathom level, for a long 
distance passed through lode-matter-richin stamp and 
barrel work. 


filled with mineral of all grades. No. 5 shaft, now sinking 
under the 170 level, is opening out some of the best ground 
for barrel and stamp copper ever seen in this part of the 
mine. Ina word, the stopes. drifts, shaft, and winze open- 
ings in thejFranklin, in the way of productiveness, are all 


that could be desired, which, coupled with the fact that the | 


machinery plant of the mine isnow very efficient and in 
gooi order, shows our sanguine ex: 
future of the industry to be more than well founded. 

Pewabic dull as ever, with sales at $13, a decline of $134 
from last week. 

Quincy is the only strong point in the market, and has 
advanced from $3744@$38'4, due, however, to the manip- 
ulations of certain parties who are largely interested 
and long of the stock. 

Osceola advanced from $3254@$33, but _finally declined 
to $32. 

Sales of Huron at $4. 

Mesnard, $1. 

Star, $1. 

Allouez, $2@$2%, 

Blue Hill steady at $4. 

The yield of the mines in the Portage Lake District that 
have handed in their product for May was: Calumet & 
Hecla, 1693 tons 885 Ibs.; 4, 150 tons 1850 Ibs.; 
Atlantic, 150 tons 13801bs.; Frankli 
Allouez, 90 tons 310 Ibs.; Pewabic, 70 tons 400 lbs.; Han- 
cock, 41 tons: Huron, 13 tons 1230 Ibs. 

In silver stocks, Bonanza Development has been quite 
active, and advanced from Sas. closing $514. 

Catalpa fairly active at $244@$2%. 

Crescent steady at $114. 

Harshaw declined to $8 and advanced to 39. 

Silver Islet declined from $4434@$4314 in the early deal- 
ings, but on good buying orders tt advanced to $4614. 

San Pedro advanced from $4@$454. 

Duncan Silver dull at $24,@$2'4. 


Sullivan declined from $3@$2%, but again advanced to 


$34. 

At the Boston Mining and Stock Exchange there has been 
a large business done in the leading stocks, nearly all at a 
decline, and at one time it seemed as if every one was 
anxious to clean out his stocks at any price. Empire. as 
usual, was the leading card, opening at 83c. and declining 
on immease sales to 55c., which was the culminating point, 
and from which it rallied, sold up to 72c., and closed at 
67c., sales and bid; over 140,000 shares changed hands. 

Milton was the next in activity, with sales of over 20,000 
shares at 57@64c. regular, and 52c. seller 60 to 70, buyer 
60. 

Dunkin has also been largely dealt in, and has steadily 
declined from $1.37144@90c.; sales aggregate about 17,000 
shares, The decline in this stock is said to be due to the 


end, 


In a winze north of this shaft, sinking | 
below the 200 level, the deposit is of unusual width and | 


ctations touching the | 


n, 131 tons 500 Ibs’; | 


poor é of the ore, and the probability of passing the 
— gran P y < 


_ Massachusetts & New Mexico declined to $50, after sell- 
ing at $56, and closes $51 bid. 
Copperopolis nas ruled steady at $1.65@$1.67. 
Mendocino firm at $414, and all stock offered at that is 
quickly taken. 
_ Arizona & Massachusetts has advanced to 95c.@$1. cios- 
| ing 95c. bid for round lots. 
p.M.—There was no special change in the market this 
afternoon. Bonanza sold at $544 ; Catalpa, $214 ; Empire. 
| 67@70c. ; San Pedro, $43g; Osceola, $3244 ; Calumet & 
| Hecla, $230 bid ; Atlantic, $12 bid ; oo Falls, $6 bid ; 
| Franklin, $1144 bid ; Silver Islet, $45 bid; Pewabic, $13 
| asked ; Harshaw, $85¢@$9; Huron offered at $4, and 
| National at $2; Dunkin, 95c. bid. 


} 


Boston, 


The following is a synopsis of the transactions in mining 
stocks at the Boston Stock Exchange, and at the Boston 
Mining Stock Exchange, for the week ending June 15th. 
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| Allouez, c....... 2.00 - Ss? 2.00 50 
| Arizona & Mass. .85 1.00 75 -00 3,000 
| Atlantic, c...... BEBO (EEO bic cccccs 12.00 15 
Blue Hill, c..... Se AGED ds ockees 4.00 | 900 
B’n’nza D’v’lmt 5.00 5.50 5.00 | 5.25 5,680 
Cal. & Hecla,c..' 238 238 23314! 233% 62 
Catalpa..... ...| 25-16 | 29-32 | 214 | 29-32 3,510 
Copper Falls,c., 6.00 | 6.00 |........ | 6.00 100 
Copperopolis...| 1.65 1.66 , 1.64 | 1.65 7 zor 
| Crescent........ 14% (15-16| 1% | 14% 5,100 
| Douglass ....... 3.00 3% | 2.50 | 3.00 1,550 
| Duncan, s....... 2% a eee 21% 900 
Dunkin.. -| 1.45 145 | .90 ;, .98 18,250 
Empire........ : .90 95 | .55 66 | 145,941 
Franklin, c...... 11% 11% 11% 11% 25 
| Gold Stripe.. ...| 2.8714 2.8714|....... | 2.8716 100 
Harshaw........ 8.00 9.00 | 8.00 9.00 410 
| Huron.... ..... 4.25 4.25 | 4.00 4.00 250 
| Mass.& N.Mex.. 57 .57 51 51 3.900 
Mendocino...... 4.50 2 | 4.50 850 
Mesnard.......-. 50 1.50 | .50 1.50 300 
IIR csc neeeses 535 wo | wot Ot 20,000 
| Osceola, C........ 33 ee fe Se 1,003 
Pewabic.c....... 14.00 14.00 | 13.00 | 13.00 285 
Pine Tree... ... 41.00 | 1.25 | 1.00 | 1.25 400 
| Promontory Con| 8.75 | 9.00 | 8.50 | 9.00 700 
| Quincey, C.... -.. 7.00 | 381% | 37.00 3814 1,364 
| Ridge, c........ WY ee loo scces 356 50 
| San Pedro....... 41% |47-16 | 4.00 4 7-16 3,000 
; Simpson Gold...|_ .14 | .14 10 12 6,800 
| Silver Islet, s....\44.00 | 46% 43% | 46% 276 
i. cs. seotenss Bae: FB. bsewc see ' 1.00 50 
| Sullivan.........| 24) 3% 24% 344 / | 248 
| Sul’v’n &Wa'k’g! 2.75 | 2.75 |........ 2.75 | 100 
Sycamore.... .. 1. | 1,50 1.25 1.50 4,525 
| Tremont Silver.) 1.25 | 1.25 1.00 1.00 150 
| Twin Lead...... -98 .98 eel .98 300 
c. Copper. s. Silver. 








} 
| 
| 
| 
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Coal Stocks, 
New York, Friday Evening, June 17, 
| The course of these stocks during the past week has 
| been downward and the transactions lighter than 
jusual. The market has been uniformly dull, and 
| has during the latter end of the week developed con- 
| siderable weakness. Toward the close to-day, stocks 
| were in better demand, and a little firmer. 
Delaware, Lackawanna & Western has had sales of 
| 131,200 shares at $1267¢@$122. Of Delaware & 
| Hudson, but 7750 shares have been sold at $111@ 
| $109. On sales of 43,610 shares, New Jersey Central 
| has been weak, selling from $1041, down to $100%, 
| Reading is weaker, selling to-day at $56%{, as against 
$6014 in the early part of the week. 
The stocks of the various bituminous coal compa- 


| 


| 
' 


nies have, as a rule, been lightly dealt in at prices that 
are, in sympathy with the general market, a few 
Cameron Coal records sales of 17,220 


points lower. 
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shares at prices ranging from $45@$42!¢. Maryland 
Coal has had sales of 1650 shares at $33@$311¢. On 
sales of 2150 shares, New Central hassold down to $30 
as against $33 on Monday. There was a sale of 100 
shares of Cumberland Coal and Iron in the early part 
of the week at $1514. Consolidated Coal has had 
sales of 700 shares at $411, @$40. 

That the Cameron Coal Co. means business, and has 
something upon which to build a business, is demon- 
strated by the appointment of Mr. E. A. Quintard as 
manager, and his acceptance. Mr. Quintard has been 
identified with the coal trade for years, having held 
the position of general sales-agent for the Reading 
RR. for along time. If there is any trade to be had, 
Mr. Quintard will secure it, and he would noi take 
the management if he did not think there was some 
business to secure. 





























BULLION MARKET. 


New York, Friday Evening, June 17. 
The London market has been especially weak since 
our last report, under lower rates for India exchange, 
and our market, as a consequence, has correspondingly 
declined. 


DAILY RANGE OF SILVER IN LONDON AND NEW YORK, PER OZ. 




































London| N. Y. London mE 

DaTE. ——-| Date. |— —— | 

Pence. | Cents. Pence. Cents. 
June 11.../51 111% | June 15/51 * 
June 13. aa 111% |June 16/51 11) 
June 14...|5144 1114 1 ‘Junel1751 111 








* 11034@111 















ARIZONA. 


Grand Central.—There were shipped 2700 tons of ore to 
the‘mill from this mine during the month of May. 

Head Center.--This company contemplates adding ten 
stamps to its mill at an early date, increasing the re- 
duction capacity to about 60 tons per day. 

Mineral Creek.—It is reported that this company’s mill 
will be running by the first of July. 

Tombstone District.—The total sbipments of bullion 
from this district for May amounted to $481,803, an in- 
crease of $51,000 over April. 

Vizina.—A report states that 1914 tons of ore were 
milled during May, which gave a bullion value of $124,000. 
For the last fifteen days, the ore milled averaged, it is said, 
$185 per ton. 




















CALIFORNIA, 


Bechtel.—It is stated that this company. after waiting 
patiently for some time for the proper milling facilities, 
meantime having thoroughly developed the mine, has se- 
cured a first-class mill with twenty stamps, and will imme- 
diately begin the work of crushing ore. 

Bodie.—The superintendent reports that, for the week 
ending June 4th, 163 tons of ore were extracted. 

Fresno Enterprise.—Speaking of this mine, the Republi- 
can of that county says: Since the present owners have 
controlled the mine—only two years—$200,000 has been 
taken out, of which $125,000 has been handed to the 
stockholders as dividends. 

Oro.—It is stated that the ore of this mine is base and of 
high grade, but can be successfully worked by a furnace,* 
Ninety-three tons worked in San Francisco yielded $347 to 
the ton, 























































COLORADO. 


Bassick.—The superintendent telegraphs that the pro- 
duct of the mill for the last three days was fully $5000, 
the mill running steadily with plenty of water. 

Big PittsLurg.—The superintendent reports that, during 
the week ending June 12th, 28 tons of ore were shipped ; 
settled for 207 tons : proceeds, $8600. 

Dunderberg.—The superintendent writes that letting 
portions of the mine on percentage, and at $4 and $5 per 
foot, pays well. He hassampled 120 tons of ore, and 
shipped 40 tons during the past week. The mill is to be 
soon started up, and he expects that this month's product 
will be 130 tons. 

Tron Silver.—1640 tons of ore were shipped from these 
mines during the first week in June. 

Little Chief.—The superintendent reports, for the week 
ending June 12th: Shipment during the week amounted 
to 90 tons ; settled for, 178 tons ; remit, $10,000. 

Silver Cord.—1826 tons of ore were shipped from this 
mine in May. 






















DAKOTA. 


Caledonia.—The superintendent reports that, during 
the week ending June 4th, 1065 tons of ore were shipped 
to the mill, which produced $10,985 in bullion. 

Great Easteru.—A recent run of fifteen days of this 
company’s miil gave a product of $6500. 

MICHIGAN. 


Lake Superior.—The May product of the following mines 
has been published : 











Tons. 
DER rs xiaceveessevsekesse ‘ ‘ 15 
Ec. ches esp s. sick Skier eres ecieesesen te 1,693 
CU kessahie. | eass6hasbub casseh OSs babaciiee oe 41 
Ne crea eh Kea aveipeesake) SUES eetdnol ‘ 13 
INT vinin'op esate ss wasecanwbvnns bby 04000wse Seabsieeneeys 150 


MONTANA, 


Alta-Montana.—The Comet mill, belonging to this com- 
pany, crushes 14 tons daily, giving 6 tons of concentrates, 
carrying an average of 40 per cent lead. 

NEVADA. 

Cherry Creek.—The Cherry Creek News says that be- 
tween $50,000 and $60,000 in bullion passed through 
Wells, Fargo & Co.'s office here during the month of May. 
This, we believe, is the best showing made by any camp in 
the State, except Eureka and the Comstock. With in- 
creased milling facilities, the amount of our monthly ship- 
ments could be easily raised to $100,000. 

Tikup & Geneva.—The bullion shipments from these 
mines, from June 10th to 14th, were two bars, weighing 
2085 ounces. 

Comstock Mines.—The following is,thetyield of the Com- 
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BULLION PRODUCTION FOR 1881. 


We give below a statement showing the latest bullion 
shipments. These are officially obtained from the com- 
panies, where that is possible ; and where official state- 
ments can not be procured, we take the latest shipments 
published in those papers nearest -to the mines reported. 

he table gives the amount shipped for the week up to the 
date given, as well as the aggregate shipments to such 
date, from the first of January, 1881. 

The shipments of silver bullion are valued at $1.29°29 

er ounce, Troy ; gold at the standard $20.67 per ounce, 
Troy. The actual value of the silver in the following table 
is therefore subject to a discount, depending on the market 
price of silver. The price of silver being now about $1.12 

er ounce, the following figures, where they velate to silver 
bullion, should be diminished by about 15% per cent te 
arrive at actual value : 
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e “ | gs 
1. 2 t le 
MINES, = "4 | oo | eo t 
& «2 | 28 | yee 
= oF | OF ESA 
! a | = ~ 
MU Me Min a5 cos sn ‘Mont... $7,500, $7,500) $466,836 
Barbee & Walker, s..../Utah. .)........../... roa 81,155 
*Belle Isle ...........- Peas cleans ea. sc eaeee’ 12,950 
aon, ©: pai aaa Pn SoA eRe Os | 6,850) aah oe 
os. & Colo. S. W’ks.|Colo....'.......... Lease ecias 5, 
*California, @. 8....... to kere | 107,164 
CR Bs. 65:5. 0c 0sc cea tas coma aitat beciere ane | 71,238 
Christy, Ss. ............|Utab... 14,570) 14,570! 195,406 
Concordia, G...... ..- EMS Ko lie Saeineis: te Tea saves | 2,234 
CO Be vince. ev ccinie PMB cel se on enece jeves sone! 46,570 
Contention, s. ........ BE aie t coi6<in% oi ' 27,840) aan 
Con. Virginia, a. s....)/Ne@V....!......00:- Leeitaat 6,56 
Crismon-Mammoth, G. | Utah ees 4,526) 4,526) rs euitats 
*Custer, G.S.. ......0- VO scl 5 ci¢:0'0 5 010 Po aanlera 330,312 
*Deadwood-Terra, BeBe. |e ocancexes Pea eraee | 340,372 
*Derbec, Blue Grav., G/Cal ....).......... D victaiasaers | 53,897 
Dexter Mill........... MR ts cna caietaanewees 14,500 
Elkhorn Mill ......... SRM 6a cacnsinsiv-as bvogais 5,000 
Eureka aaa BS Eis. NO wes Hove ssccs | 30,550) = 
Exchange Silver......| | | ,400 
Ferry Bullion......... | 7,210 
Fresno Enterprise, G..!C 9,600 
*Frisco M. and 8. Co. 2) a. an 
NE ios 'o5.5 < 51004 O70 34,37. 
Grand Central Mill.... Ariz 40,000, 204,854 
Ri I Wan. 5 cie sf ONE ow aclosee: evccealeseseves 51,658 
Hale & Norcross, @.s.| “ lresaswe aus [ecesesese 33,090 
TIMSORAW, B... os000055 INE: élecise:--o eecprenacees | Ge 
*Head Center......... me, kpweeanewen freee 67,060 
*Homestake, G........ PDAK -o65{ 2 o0css 04| ssa0nnes 468,030 
vn Bs Bieasass ee 35,000, 42,500 oo. 
MINA Givs sesicass asians HRD csinslowsasaecne i sce nis-aaue 57, 
*Independence, 8. ..... Per sid axe sane iweaiewos 17,108 
*Indian Queen, s. vee es 83,7 
Iron Silver............ |Colo 3 
ES. cases ext |Mex 
Lexington.... ... Mont 
Little Chief, s. L .|Colo 
Mack Morris.... - |Ariz 
Mingo.......... -|Utah. 
PMOGOOK. .«. in<s cececst ‘al 


c iC 
Morgan Smelt’g Wks. .| Utah 
Morning Star. |Colo.. 

























EIR s,s nx snc Sts cocl ance cocci sneeanais 59,830 
*Navajo......... 4,000} 117,40 
Nevada Silver O Saal eine nan scl eedenae 3,825 
Noonday,G........... 6,060} 171,743 
Northern Belle, s.... 26,630; 598,155 
IEG 5 cise 0's s SSG ATA RG CCl so cerdc akc becuse ames 8,684 
*Ontario, s.. | see 3 47,483) 1,068,389 
*Ophir, G. 8 aS can) os cvewsaccleveseoon | 5,170 
Pascoe. 8... (Utah... 18,320 
Rebellion.... “ 10,512 
Richmond, s. L.. iNev 
Robinson Con.,s....../Colo. . 
*Sierra Nevada, G.s ..|Nev... 179,001 
re |Mont . 71,842 
Silver Cliff.. --|Colo 22,775 
Silver King, s |Ariz 278,948 
Sullivan, &. L. Maine. 5,000 
Standard, G... -|Cal 917,966 
Siar, &...... .\Nev 60,504 
Stormont, ..|Utah 77,249 
Syndicate, G.......... Cal... 44,387 
ntic M. and M. Co... Utah.. 53,224 
TI 5 250s secnau | Ariz. 245,900 
*Tombstone Semana Bia 569,842 
Union Con., G. s.. .... Nev.. 43,100 
Idaho 6,450 





Wood River... ....... | 





G. Gold. S. Silver. L. Lead. * Official. 








stock mines for the first quarter in 1881, as given by the 
county assessor of Storey County. 





Tons _ Gross yield or Net 
Mine or Company. extracted. value. yield. 
|” entree 1,989 $3?,953 $6,790 
Crown Point.......... 4,694 68,300 13,660 
CRMIONMIR.... . .. 00:5 ccccs 3,150 63,77 12,755 
Con. Virginia......... 4,818 111,505 22,301 
Con. Imperial......... 2,981 38,103 7,620 
TP nes esas enekes<cs 216 5,173 1,034 
ass cae 6:si0ke 47 1,682 789 
Sierra Nevada........ 2,286 97,462 38,985 
Monte Cristo.......... 820 7,380 738 
Tailings. 
Courser Mill.......... 337 3,538 353 
D. W. Johannsen..... 75 476 101 
SS See 64 272 20 
BOs. PLOMEr...... 0.5. 180 900 90 
Peter Secord.......... 60 300 30 
Bossell Mill........... 147 1,418 266 
IN i sissies 21,865 $434,277 $105,546 


NOVA SCOTIA, 

Our correspondent reports the following official re- 
urns : 

Henry.—The crushing of the first month's work at the 


Henry mine, Nine Harbor, gave 84 ounces from about 25 
——- and the prospects of the mine are considered very 


good. 
Sherbrooke.—The returns for the month of May were 
325 tons quartz, which gave 1954 ounces of gold, 
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Trio.—The result of one month’s crushing at the Trio 
mine, Fifteen-Mile Stream, was 187 ounces. 


UTAH. 


Horn-Silver.—The Salt Lake Herald states that this com- 
any ships on an average about 8 carsof ore per day 
rom the mine at Frisco to the smelting-werks south of 
Salt Lake City. , 


MISCELLANEOUS. 

Bullion Receipts from the Mines to New York.—The bul- 
lion received from the mines at the various offices in this 
city during the week ending with yesterday, as compiled 
from various sources, amounts to $412,938.61, as against 
$448,160.98 reported in our last. 


Exports of Gold and Silver from New York. 


Week ending June 1lth....................... $269,600.00 
as PE FOUR os ccc esis cecexe 133,264.00 
Since Jan. 1st thisyear....................000- 5,147,786.00 


Corresponding period last year................ 
Gold Interest Paid Out by the Treasury. 


Week ending June 1llth...................... $1,072,661.97 
Corresponding week last year......... ...... 417,394.44 
BINCS JOM. IEE TE VORP... occcsccsiccceccsccces 26,574,934.36 
Corresponding period last year............... 25,450,328 .21 


WasaHincTon, June 16.—The Treasury Department to-day 
eeeeet 335,000 ounces of fine silver, for delivery at the 

hiladelphia and San Francisco mints. 

Reports about Bi-Metalism.—Lonpon, June 13.—The 
Berlin correspondent of the St. James’s Gazette mentions a 
report that America and France intend to form a bi-metal- 
lic union. 

The bullion in the Bank of England has increased 
£620,000 during the past week. The weekly statement of 
the Bank of France shows an increase of 3,225,000 francs 
gold and 687.500 francs silver. 





METALS. 


New York, Friday Evening, June 17. 

For the week under review, there would be but little 
to say, were it not for the break in copper. The 
Calumet & Hecla Company, after using its great 
strength to keep the market up, has at last used the 
same power to put it down. With the enormous pro- 
duction of this metal, it was a mere question of time 
when this war among the producers had to come, and 
we think it would have been better for all concerned 
had it come earlier. The Calumet & Hecla, with its low 
cost of production, can, of course, wipe out many con- 
cerns which had better have never been started. There 
are rumors that the price wil! go down tol4c. ; but as the 
price depends so much upon what the Calumet & 
Hecla Company may do, the manufacturers and con- 
sumers must patiently await results. 

Copper.—There is practically ‘‘no market,” and it 
is utterly demoralized. In large lots, Lake is offered 
at 1%c., ora break of ic. per lb. from our last week’s 
quotations. This is equal toa loss on the production 
of the Calumet & Hecla mines of $360,000 per an- 
num, putting their production at 18,000 tons a year. 

Our English advices by mail include June 3d. 

June Ist. Chili Bars are firm and Metal scarce at 
current prices. A small lot of g. 0. bs. scld at £60, 
three months prompt. 

June 2d. Market steady, with but few parcels on 
sale. Good ordinary and named brards sold at 
£5914 cash, closing rather buyers than sellers. 

June 3d. Position of market without change. Sales 
of g. o. bs. at from £59@£594 cash, £591¢@£59% 
three months, the lower figure in each case being net 
money. Wallaroo remains £70 nominal, Burra being 
quoted £65!1,@£66. English, firm; Tough Cake, 
£6314 @£65;- Select Ingot, £65@6614 ; India Sheets, 
£70@£71; Yellow Metal Sheets, 54%@63¢d. per 
lb. Exchange practically closed from June 3d to 
morning of June 7th, Saturday and Monday being 
bank holidays. 


STATISTICS OF 





COPPER—LONDON, LIVERPOOL, SWANSEA, AND 





FRANCE. 
-——-May 1 to 31.—~— 
Imports. Deliveries. 
ons. Tons. 
Fine foreign, chiefly Australian 865 880 London. 
chili | Bars and Ingots........ 830 2,663 | Liverpool 
(In Ores and Regulus... 892 434 {| & Swansea. 
Totals, England... .......... 2,587 3,977 
Fine foreign, chiefly American 715 


240 
Chili Bars, Ingots, and Barilla. 1,595 1,136 ¢ France. 





4,897 5,353 
i ape a toc. _—ea, 
May 31. April 30. 
Tons. ‘ons. 


8,844 London. 


Fiue foreign, chiefly Australian 8,829 
29,320 31,153 | Liverpool 


Chi J Bars and Ingots 














{In Ores and Regulus... 1,365 ‘907 & Swansea. 
Totals, England.... :........ 39,514 40,904 
Fine foreign, chiefly American 865 390 | France 
Chili Bars, Ingots, and Barilla. 4,463 4,004 : 
44,842 45,298 
Chili, chartered { Mail.... ..... 8,883 6,596 
and afloat. | Telegram.... 2,800 4,900 
56,525 56,794 
CRONE cc ccavceusccocesecnseed £59 £59 
Wallaroo Cake......cccscces cece « cooe NO 70 
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——Jan. 1 to May 31.-—— 








on |. Wom. tee 
Imports | Other foreign... ioe | Bee ree 
"19,263 22,419 26,557 
Deliveries | Sther foreign...... 3.000 “Basi "Boor 
20,939 22,746 23,331 


Tin.—The market is quiet but firm, with a good 
outlook for the future. Sales have been effected here 
during the week aggregating about 250 tons spot and 
to arrive at from 201¢@2lc. We quote for spot 
stuff in large lots: Straits, 20%c. ; Billiton, 2lc. ; 
L. & F., 214 @21xe. ; Australian, 21c. By cable, 
the shipments for the first half of June from the 
Straits were 200 tons by steamer and 175 tons by 
sailing vessel. 

London cables buyers at £91 with strong feeling; 
Penang, $2814; Singapore, $28.40, with market 
cleared of stock. 

Our English advices by mail include June 3d. 

June Ist. In cash stuff, prices paid were 88@88%s. 
immediate payment. Closing values were 88@88%s. 

June 2d. Opened with good demand at 88@88s. 
cash, principally immediate payment. On second 
*Change, a quieter feeling prevailed, and sharp cash 
metal went at 88@87%s. 

June 3d. A little disposition was shown to realize 
cash metal, and sales were made on somewhat lower 
terms. About 75 tons changed hands at 877% @87%s. 
immediate payment. 

STATISTICS OF FOREIGN TIN—LONDON AND HOLLAND. 
-——May 1 to 31.—-—. 






















































Imports. Deliveries. 
Tons. Tons. 
—— —_ Straits. . = 1,032 London. 
nea (ex sale)....... ‘ 34 342 
Acca vananances Ill 283 352 Holland. 
AE oe tiesto) 2312 1,726 
In transit—Straits, 368 tons ; 
Australian, 277 tons.... ... 645 645 
WGN as sk Sek Seceuds 2,957 2,371 
— Stocks.——— 
May 31. April 30 
Tons. Tons. 
— a Sires... <2: oa 8,421 London. 
oe |) Se . 898 
Nt oie shane 1,839 1,08 | Holland. 
NS caveats eescaed 11,813 11,227 
Approximate quan- 
tity afloat, as esti- ( Austr’n. 1,200 1,650 
mated from tele-~ Straits.. 250 350 
GPE ace cadences Billiton. 1,100 1,400 
NE oo gcc nncwandines 14,363 14,627 
Australian and Straits................. £88 <£87% 
January 1 to May 31. 
1881. 1880. 1879. 
Tons. Tons. Tons. 
Sales of Banca by Trading Co... 2,038 1,722 2,071 
Imports—Billiton... .. .. 1,541 1,141 1,467 
Berea. <...... 3,185 455 2,730 
- Australian.... ........ 4,165 4,318 3,840 
Total brought to market..10,929 7,636 10,108 
Actual deliveries of foreign..... 9.195 8,562 8,507 
Intransit—Straits and Austral’n. 2,016 3,903 _—_‘1,812 
———-May. = 
Serene 
Imports. shipments. 
Tons. Tons. 
NE isc cctndas tnddcaneuansea 1,081 600 
DME Ta cr dcpecsaceueccsscude. <osecxes 214 100 
i sacs aac sncnvnsn wdevinwe 1,295 700 


Tin Plates.—The market for these is very 
quiet and featureless; there is nothing doing. 
We quote, per box, as follows: Charcoal 
tins, Melyn grade, 3¢ cross, $64; Allaway 
grade, $53{. Charcoal Roofing, Dean grade, 35% 
for 14x20, and $113{ for 20x28; Allawayv 
grade, $5144 for 14 x 20, and $10% for 20 x 28. 
Coke Roofing, B. V. grade, $47%,@$5 for 14 x 20, and 
$10@$10% for 20 x 28. Coke tins, A. B. grade, IC, 
$53,@$51¢; B. V. grade, $4.95@$5;ICW, $4% 
for 14 x 20. 

Messrs. Robert Crooks & Co., of Liverpool, under 
date of June 2d, say of tin and terne plates : 


Duri the ten days, there has been a very decided 
further break in quotations, and large offerings have been 
made by holders and makers at the reductions without find- 
ing buyers. Something has been done in 28 x 20 Charcoal 
Ternes, but not enough to do more than poy keep 
makers of a few favorite brands from selling further for 
the present. 


Lead.—In this metal, sales are not very active, but 
some moderate lots have found purchasers at 4%@ 
4c. for common, holders of large lots asking 4}<c. 

The Age of Steel, under date of St. Louis, June 11th, 


‘says: 


The market for lead is in a very quiet condition. Dur- 
ing the week, some 200 tons of soft changed hands at 
about 4°25c., stocks on hand being very light and buyers 
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few. Somewhere between 400 and 500 tons of hard sold | mitted to by purchasers. The advances, however, are 


at prices varying from 4°02@4'05c., the greater part in 
the neighborhood of the lower figure. 


The shipments over the St. Louis & San Francisco 
Railroad for week ending June 7th were 201 tons. 

The San Francisco Commercial Herald of June 9th 
says: The ship Seminole for New York carried 220 
tons pig-lead. 


Spelter and Zinc.—The market is very inactive, 
and there is very little doing. We quote the former 
at 4°95@5c. for ordinary, and the latter sheets at 
41 @7e. 

The Age of Steel, under date of St. Louis, June 11th, 
Says : 

An utter stagnation seems to prevail in the spelter mar- 
ket ; there is absolutely nothing dcing in the article. 

Antimony.—In spite of a fair demand, prices are 
weak. We quote Cookson’s at l4c. 


Quicksilver.—The San Francisco 
Herald, under date of June 9th, says : 


Commercial 


The market is strong. Some holders continue to demand 
38e., and this price is said to have been paid for several 
hundred flasks shipped per Eustace. We quote 8c. 
asked, 37i¢c. bid. 

The exports for the week, by sea, were as follows : 
Flasks. Value. 

2,085 $55,816 

17,836 519,081 

$574,897 

432,017 

Increase iu 1881 $142,880 
Receipts since January Ist, 1881, 24,093 flasks. 


ee ee er 
Previously since January Ist, 1881... 


I ee re 
Totalssame period, 1880 


{RON MARKET REVIEW. 


New York, Friday Evening, June 17, 

If any change in the iron trade can be noticed, it 
is rather for the better. A large failure in Boston is 
only one of the clearing-up showers, and adds relief 
rather than distress to the market. The trouble in 
the iron trade is an unliquidated speculative intcrest, 
which must be adjusted upon some basis, and which is 
rapidly being brougut about. 

American Pig.—Outside of a saie of 1900 tons of 
a Lehigh forge at $20 at the works, we learn of 1 
business worthy of note. <A lot of furnaces have gone 
out of blast, and there is talk of a still further curtail- 
ment. We quote No. 1 Foundry at $24; No. 2 Foundry, 
$2114 @$22 ; and Forge, $20@32014. 

Scotch Pig.—The arrivals are small and absorbed 
as rapidly as received. Most of the pig-iron reported 
by the Custom-House as arriving is Bessemer, spiegel, 
etc. Glasgow prices are a shade firmer, while freights 
from Glasgow are 10s. and from Liverpool 15s. per 
ton. The advance in freights is due to the 
large movement of Bezsemcr iron, und greatly 
to an extraordinary demand for building stone, of 
which the builders say they can not get enough. We 
quote Eglinton at $20'¢@321; Glengarnock, $22 ; 
Gartsherrie, $22'4 ; and Coltness, $23@$23\7. We 
note a sale of 1000 tons of English Forge at $1615, 
which cost the importers $35. This is another evidence 
of the liquidating of the speculative account. Bes- 
semer pig is reported to have sold at $21.75, and to 
have been offered at $21.50. It is impossible to im- 
port this iron and sell it at such figures without a 
loss. 

Messrs. John E. Swan & Brothers, of Glasgow, under 
date of June 3d, report 121 furnaces in blast, es 
against 116 at the same time last year. The quan- 
tity of iron in Connal & Co.’s stores was 561,227 tons, 
an increase of 1485 tons for the week. The shipments 
show a decrease since Christmas of 114,040 tons, as 
compared with the shipments to the same date in 1880. 
The imports of Middlesbrough pig-iron for the 
same period show an increase of 29,352 tons. The 
following were the quotations of the leading 
brands of No. 1 pig-iron: Gartsherrie, 53s. 6d.; 
Coltness, 55s.; Langloan, 56s.; Summerlee, 54s. : 
Carnbroe, 51s.; Glengarnock, 51s. 6d. ; Eglinton, 46s, 
6d. Middlesbrough pig-iron was quoted as follows, 
f. 0. b.: No. 1 Foundry, 40s. 9d.; No. 2, 38s. 9d.; No. 
3, 368. 9d.; No. 4, 363. 3d.; No, 4 Forge, 36s, 

Messrs. J. Berger Spence & Co., of Manchester, 
under date of June 4th, say: The information to 
hand during the week points to a slightly firmer po- 
sition of values in the pig-iron trade, and also to an 
increase of business. Theexcessively low prices ruling 
last week brought buyers into the market more 
largely ; and their operations, together with some 
slight speculative buying, have improved the tone for 
the time being, and rather higher rates are being sub- 


extremely small and by no means general, nor is the 
position at all a substantial one. Glasgow Warrants 
have struggled upward to 46s. 3d. as we write, from 
45s. 101¢d. on Monday, and there is rather more doing 
at the end of the week. Expectations are freely in- 
dulged in that a far higher range of values will now 
rule ; but as far as can be judged, they are based on a 
very weak superstructure of hope. Middlesbrough 
Numbers have made some fair progress. No. 3 has 
advanced from 36s. to about 36s, 9d., No. 1 being 
40s.,and No, 4 Foundry 36s, At these figures, a steady 
business is still doing. 

Rails.—There has been a very good business in steel 
rails for next year’s delivery on the basis of $56 at 
tidewater. We quote at $56@$621¢ here, according 
to time of delivery. Iron rails have been quiet. We 
quote at $44@$46 here. Foreign rails are firm. 

Old Rails.—We learn of a sale of 1000 tons of 
D. Hs. Jat $27. We quote Ts. at $25!¢@$26, and 
D. Hs. at $27. 

Wrought Scrap.—This is very quiet. 
at $27@$28. 


We quote 


Philadelphia. June 16. 

The Philadelphia iron market is as follows : Pig-iron is 
inactive and prices are drooping in consequence of buyers 
holding aloot until prices settle; and secondly, large lots of 
foreign pig are being offered here at lower rates on 
behalf of New York parties and foreiga speculative hold- 
ers. Selling prices to-day are, for No. 1 Foundry $.3@ 
$24; No. 2, $21@$?1.50; Gray Forge, $20@ 21, delivered, 
or $1.50 less at furnace. Stocks of pig in hands of con- 
sumers are low and the consumption continues at its 
maximum limits. The contracts for summer and fall, 
usually entered intoin June, are held back. As soon as 
prices settle, there will be an activedemand. Fifteen fur- 
naces are out of blast for repairs in the Lehigh and 
Schuylkill valleys, six in the Susquehanna, and one ;in 
New Jersey. Some twenty may go out if prices continue 
to decline. Competent authorities foresee that isolated fur- 
naces will be driven out, as it is very generally admitted 
that capacity is somewhat in excess of demand. This 
fact, supplemented by a threatening increase of foreign 
iron, is creating a depressing influence. Bessemer pig is 
bought up rapidly at $2?@$22.50, and important negotia- 
tions are pending for fall deliveries. The new processes for 
making iron, which are being utilized abroad, are no doubt 
assisting to intensify the competitive struggle. The roll- 
ing mills are all busy at $2.35, with an improved tendency 
in prices. The demand from bridge and ship and car- 
builders is steady, and prices are firm and upward in ten- 
dency. Steel rails are in demand, but large orders are 
going abroad for fall delivery at $60@$862. Iron rails are 
quite active at $46@$18 for heavy sections ; but there is 
increasing delay in deliverie:, owing to the overcrowded 
condition of the mills. Old rails are dull. The supply is 
increasing by accumulation at shipping points abroad, 
and by custom-house lots at home. urtations are: $26 
for Ts. There are offers at from $24@$25 at present in 
this market for thirty thousand tons. 


We publish the following letters from our regular 
correspondents : 
Louisville. June 14, 


[Specially reported by Georce H. Hutt & Co.] 

The market continues dull, but is much better than usual 
at this tim: of year. -Some large sales have been 
made, although ordinarily there is very little demand in 
June, except for small lots for immediate use. Some 
brands that are inferior in quality or little kuown have sold 
at prices considerably below quotations, though standard 
brands are held at full figures. Our quotations are for 
cash. 

FOUNDRY IRONS. 
l 1 | 


Hanging Rock Charcoal.. .|$28.00@$29.00/$26.00@$27.00 
Southern Charcoal | 23.50@ 24.00) 22.50@ 23.00 
fi’n'g Rock, Stel & Coke..| 23.50@ 24.00] 22:00@ 
Southern Stonecoal & Coke] 23.50@ 24.00] 22 00@ 


“ Amer. Scotch "$22144@$23% | Silver Gray.$20.00@$2z.00 
Scotch tron 24 @ 25 


MILL IRONS, 


No. 1 Charcoal, cold-short and neutral. .....$21.00@$22.00 
No. 1 Ste’l & Coke, cold-short and neutral... 20.50@ 21.00 
No. 2 Ste’l & Coke, cold-short and neutral... 19.50@ 20.00 
No. 1 Missouri and Indiana, red-short....... 25 27.00 


25.C0@ 
White & Mottled, cold-short and neutral.... 18.00@ 19.00 


CAR-WHEEL AND MALLEABLE IRONS. 

Hanging Rock, cold blast.................... $35 .00@$41.00 
Alabama and Georgia, cold blast .......... 35.00@ 40.00 
Kentucky. cold blast 35.00@ 40.00 
Hanging Rock W. B 30.00@ 35.00 


Pittsburg. June 14. 


\Specially reported by A. H. Curps.] 


June is a dull month for pig-iron, and this month is dull 
even for June. Sales are effected only by concessions 
from former prices, and the market has declined about 50 
cents per ton on average brands of pig-iron. There ap- 
pears, however, to be no possibility of further reduction in 
cost of making metal, so that many furnaces must soon 
blow out or run at a loss. Quotations are : 


4 mos. 4 mos. 
No. 1 F'dry ..$24.00@$25.00 M. & White. ..$19.00@$20.00 
No.2 “ .. 23.00@ 24.00 Hot Blast Ch. 24.00@ 28.00 
21.00@ 23.00 Cold Blast W.. 33.00@ 38.00 
Richmond, June 14, 
[Specially reported by Asa SnypER.] 


The market yields gradually to the excess of production; 
still there is a readiness on the part of manufacturers to 


Gray Forge.. 


([JuNE 18, 1881. 


accept the present ruling prices for their future supplies of 
pig-iron so far as they have orders for work. 


Scotch Pig-Iron.. .. $23 .00@$27.00 
Anthracite Pig-Iron No.1 22.00@ 25.00 
vi No. 2 20.00@ 23.00 
19.00@ 22.00 

. 22.50@ 23.50 


pcs pune sadn ee 21 22.50 


d 21.50 
Va. Charcoal C. B. Wheel Iron. 37.00 
Old Rails J 
Wrought Scrap No. 1. ... £2.00@ 
Cast Machinery Scrap. ......c.scecsccccssese 19.00@ 
¢ 


“ “ 


Virginia Coke Pig-Iron, No. 1 
ss No.2 


“ “ y, « 


No. ¢ 
1 


Richmond Refined Bar Iron 2.5 

Horseshoes (Tredegar) ( 

Mule-shoes  ‘“* 5.00@ 
Freight to New York, by sail, $1.75 per 2240 Ibs. 


St. Louis. June 11. 
[Specially reported by Horrer, Ptums & Co.] 


The market continues quiet. 


We quote for cash as fol- 
lows : 


HOT BLAST CHARCCAL, 


Es aul bin ucupahn Nenu s's:iis pbae $27.00@28.00 
SN os ih Bokon sca. ve cadiuoss. bouseece<tess 25.00G26.C0 


Hanging Rock 28.00@29.0U 


COKE AND COAL. 
PIE, dace ekgciksGuaaweescionau makuavensacd $26.00@27. 00 
PEIN. oss unninc buiw coud cctaxe senixvons-ossee0ee: eee 


Ohio 23.50@25.00 


$21.00@23.00 
MMIII eX, ero o ee y is duc haveins 25.00@.26.00 


CAR-WHEEL AND MALLEABLE IRONS. 


ie re ees Ue ane ecco ae $28.00@30.00 
3.5.00@38.00 
35.00@42 00 


John H. Austin & Co.'s Special Market 
Report. 


Lonpon, E. C., June 2. 

Street Raits —£L6@L6 5s. per ton; tone of market un- 
altered. 

Iron Rarts.—X5 @£5 5s. per ton. Crawshuy’s Works 
are now finally closed for the manufacture of iron. 

Bar Iron.—£5 per ton. 

OLp Raris.—Not much inquired for, except at c. i. f. 
prices, at which orders can not be executed. 

Heavy Wroveat Scrap-Iron.—Nothing doing. 

OLp Rattway LEAF SPRING STEEL.—£5 15s.@ £6. 

Op Cast-IRON RalLway CuHatrs.—42@45s. 

STEEL BLooms 7" X 7" AND UPWARD -—-£5 15s.@£6 per 
ton. 

Bessemer Pia-Iron, Nos. 1, 2, anp 3.—52s. 64.@57s. 6d. 
per ton. 

Scotcn Pic-Iron.—45s. 6d.@45s. 9d. cash ; weak market. 

MIvDLESBROUGH PiG-IRoN, No. 3.—36s.@26s. 3d., cash ; 
weak market. 


COAL TRADE REVIEW. 


New YORK, Friday Evening, June 17. 
Anthracite. 

There is no curtailment of production being en- 
forced this week, which fact is noticeable in the prices 
for coal, which are said to be weaker from ‘‘ outside” 
parties, although it is claimed that the companies are 
standing firm to circulars. It is surprising, however, 
to see how much coal these outside dealers are able to 
furnish during times of depression. The only infer- 
ence to be drawn is, that the large companies, to cover 
their tracks, furnish certain of these dealers with coal 
tosell at a concession, while they hold firmly to cir- 
cular rates where there are chances of their conces- 
sions being made public. 

The local demand is small. There is a good Eastern 
demand, but, owing to the scarcity of vessels and 
higher rates of freight, the coal is not being moved 
as rapidly as it should be. The Western demand is 
very fair, and promises to be very great soon. 

Much weight is given to the blowing out of about 
20 furnaces as bearing upon the decreased consump- 
tion of coal. It certainly amounts to something, but 
such a loss for a year would be overcome by a cur- 
tailment of about three days. Fortunately, the 
depression in the iron trade is confined almost entirely 
to the blast-furnaces, which are greatly affected by 
cheap foreign iron, which is being forced for sale at 
much below its cost delivered in this country. 

There is a slight labor disturbance in the Lehigh Re- 
gion, but we see no indications of a general strike. 
The companies appear to have come to a better under- 
standing, and appear to be determined to go through 
this year without a rupture. The indications point to 
curtailment through July, and unchanged prices, 
There will probably be an advance made by August 
1st on domestic sizes, while steam sizes are already so 
high that they can not successfully compete with 
bituminous coals, and it would be unwise to advance 
them. 

The indications point to the next thirty days as the 
most desirable time for purchasing coal. Higher 
prices are likely to follow, while it appears almost 
certain that when the rush begins, as it certainiy will, 
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there will be such a demand for vessels that met’ The Production of Bituminous Coal for the 


higher rates of freight will probably be asked. 

The production of anthracite coal last week was 
430,636 tons, as compared with 597,616 tons the pre- 
vious week, and 401,277 tons the corresponding week 
of 1880. The total production from January Ist to 
June 11th was 10,808,673 tons, against 9,104,316 tons 
for the like period of last year, showing an increase 
this year of 1,'704,357 tons. 


Bituminous. 

The only features in this trade are scarcity of ves- 
sels and higher rates of freights, which make it im- 
possible for the companies to deliver coal as cheaply 
as they were doing. The prices at the shipping ports, 
however, are no stronger. There is a fair incidental 
business doing, but no large transactions are notice- 
able. 


San Francisco. June 9, 


The arrivals during the week have been liberal and in- 
clude the following cargoes: Belvedere, 2050 tons Nanaimo; 
Harvest Home, 977 tons Seattle ; Empire, 821 tons Car- 
bon Hill; Wildwood, 1239 tonsfrom Hull; Lady Cairns, 











week ending June 4th was as follows : 
Tons of 2000 Ibs., unless otherwise designated. 











' Week. Year. 
Cumberland Region, Ma. Tons. Tons. 
*Tons of 2240 Ibs......... SS eneaeeite tee 40,685 815,417 
Barclay Region, Pa. 
*Barclay RR., tons of 2240 lbs ... .. . 8,472 190,075 
Broad Top Region, Pa. 
*Huntingdon & Broad Top RR.......... 3,133 100,878 
IN aco oncs: cnaviecdcvaseiene 1,164 29,776 
Clearfield Region, Pa. 
ee ererer errr rrr ras 41,506 
Tyroneand Cleartield........... - 46,249 979,174 
Alleghany Region, Pa. 
POMMASIVORIO TER... ccceccss.ccesscce DAIS 117,855 
Pittsburg Region fe. 
West Penn RR She alia sigan Sarenne 4,029 138,090 
Southwest Penn. RR.. ee 13,387 
Penn & Westmoreland gas-coal, Pa. 
Min awecancce Swi Atma eee eds eos heee 357,114 
Fennsylvania BR... .... ..c--ccscece 10,022 262,895 
* For the week ending June 11th. 
FREICHTS. 
Coastwise Freights. 
Per ton of 2240 los. 
Representing the latest actual chartersto June 17th, 1881. 
























DIVIDENDS. 
THE 


ROBINSON CONSOLIDATED MINING CO. 


New York, June 1, 1881. 
IVIDEND No. 3.—The Board of Directcrs 
have this day declared a monthly dividend of $50,000, 
payable on and after June 15th, at the office of the Com- 
pany, 18 Wall Street. The transfer-books will be closed 
trom the 10th to the 15th inst., inclusive. 
FINANCIAL STATEMENT FOR MAY, 1881: 
Amount in bank and deposited during the 
MON osiains se sonawadvnnsiccidegenacucnteadian $128,736.54 
Bullion at Newark Smelting and Refining- 
Works, and in transit to said works, less ad- 
WAMCER GIG SFGIBING. 5 o.oo oc. con ccccecse coccus 55,000.00 





$183,736.54 
$87,500.00 





May 9. Purchase of smelters at mines.......... 
Thomas Ewing’s drafts and bills paid 


Gupring: the WOME. 5 .6cs: cseccscccveris 10,286.00 
Dividends for June 15th................ 50,000.00 
SUNN OU MONG. ooo 5 oc scicce nc cekaeses 35,950.54 





$183,736.54 
BRAYTON IVES, 
President. 


Attest : 
JAMES K. SELLECK, 
Secretary. 














































































































1682 tons pense, > = st Se es 712 — ead 
Anthracite from New York ; Arcata, 580 tons Coos Bay ; 7 | one 
Gilroy from Cardiff, 1700 tons Coal and 700 tons Coke. s BS 3 1 PLATA MINING AND SMELTING COM- 
Spot rates remain as for a long time ort say for Welling- s g 3S a8 : PANY.—Office of La Plata Mining and Smelting Com- 
ton, $10; Carbon Hill, $9; Seattle, $7@$7.50 ; Coos Bay, = $ 6 } Some any, of Leadville, Colo., 58 Broadway, Rooms 12 and 13, 
$6@$7.25 ; Mt. Diablo, $5.50@$6. Prices for cargoes to be at 3 | g Sh 3 New York, June 16th, 1881. 
shipped have not ve ae i past a. and in Pours. s&s 3 = esd DIVIDEND XO. 22 
B : a = d 2o8 ; m O. 22, 
Wer quote iinlish Steam Coals $5,75@96. 12567 Scotch = | & | “Se | The Board of Trustees have this day declared a dividend 
Splint and West Hartley, $6.25, and Australian, $36.25@ § g | sites = seven — — half cents per share (par value $10) on 
$6.50, per prompt shipment. Values of cargoes on the \ 3 ° Sea8 le capital stock, payable on Friday, July 1st prox., at the 
spot are only from 25 to 50 cents per ton higher, thus = Ee to ee the ren Trars‘er-books will close on Satur 
leaving heavy losses to importers. The cargo of Wallsend | —--—— —|————_— |-- ——|— ees = oe oth, = reopen Saturday, July 2¢, 1881. 
per British Merchant, which vessel arrived May 11th, had] Alexandria.......).......-.--- «| ss | Statement of the financial condition of the Company : 
originally been sold at $7.50, with free wharfage to ~ to} Annapolis.... ..- SE Bhs re tant ROWING CAIN oo soi civs s cdcicc ccwectuscen $100,000 .CO 
a dealer, who, after arrival, resold at $6.25 to the Gas-] Albany............ Pee Lae ees ae | May 1, 1881—-Balance surplus account.... .... 55,079.79 
Light Company.—Commercial Herald, Baltimore ....... Po paaares Ta aoe | LSAT TS | June 1, 188J—Net Earnings month of May.... 15,986.32 
Neo avis. - cclein eden silnccccchemessinesicase ss 
oe ne ee, Bath, Renwawens lescecceccccccs[ecseccceceeee seniiibate . 7 a000eeck ae 
STATISTICS OF COAL PRODUCTION. cee tie 1566145 ata aieucs "7 ividend of 744 cents per share, 200, shares. 15,000.00 
BristOl....... .-00|seeeeeeeeeseee|eeeeereeceees Weems: FuiaE, SOG nao ines wiiseccsidcssceccs $156,066.11 
Comparative statement of the production of anthracite | Bridgeport,Conn.| .. .........- 1.35 D. OLYPHANT TALBOT, Assistant Secretary. 
coal for the week ending June 11th, and years from Jan-| Brooklyn .. ....).-2+..eeeeeeeefeee ceeeeeeees ’ 
yary 1st : aaron a. Fs eelatwdae @ale Wsiewar: Saesins Reiuiaigiataleisigwnies 
a Sa ain nncsoeaaceilpaalit cepacia CambridgZeport ..|....ccesee cesfoccccccccccce eee ee 
1881. 1880. Charleston....... TAB siscapaaasy | "786 SOMETHING NEW. 
Tons oF 2240 LBS. = - — —- Charlestown... .. Petivesvinekanwe ae 1.15 —- 
er ce FOSSIL MEAL COMPOSITION. 
Wyoming Region.) Com. Pt., Mass. npc caeesuma Keio S| i Non- ‘ 
D. & H. Canal Co.-| 50,594] 1,440,951| 44,654| 1,204,746 | B. Boston... .000.)00000000 0000). ee 
D. L. & W. RR. Co. | 70,536) tO oral 55,702) 1,436,333 East Cambridge. a Se vesnes Lacslutpubaeretata oilers, Steam Pipes, Hot-Air Pipes, etc. 
Penn, Coal Co...... | 25,002! 494,078] 20,451| 406,379] E.Gr’nwich,R. I.|......-.....2.|/....+--.- Sas a wade oul — : cal be aa 
Ta... | “B.G1L} 456,536, 19,732] 424,799 | FallRiver........ ‘aa |. oa 80 eS 5 ee ae ae Te 
P. & N. Y. RR. in ye | ounae ate 10,946 ee is 'G Fisieiieeacnlay emmes Ra cdgaapadia’ ae bisndidicide enna FOSSIL MEAL COMPANY. 
C. BR, of I. J ...... 8,059! 975,368! 28,763) 636,622] Georgetown, D.C.) ............. Ficesisdeastetetae | Maacalcemmclacars b. i “ 
Penna. Coal Co....| 11,588 117,109} 15,554 112,978 oe pkceeoe een Soames, os } AUGUST GIESE. JOHN RABING. 
-- ——— | ——___—_. --- | ——_-—_—_— ns nec Lapebecsekben & | 
| 212,522) 5.216,697| 184,856] 4,822,803 | Hackensack........... -.. ..+. Re nasaeel | s 
Lehigh Region. E Hudson..... jreeeeses ar | LEFFEL WATER WHEELS, 
L. V. RR. Co........| 54,704! 1,756,143] 61,685} 1,283,985 |] Lynn.......-..--- | 1.60 i veasnsish eral esa : 
C. RR. of N. J..... | 44,500} 816,801) 36,266] 821,069 eaenend Renee tues pon desing fs neg aaoactasebccuaisoaegeews With Recent Improvements. 
badeaas E Po esees 5, ear a cleo aa a siaiarchaseckiy tiated Aoi cea sia es aiancea od eed wets ° 
.ae Ww. 5 ee Ee rn Mats tat itech uses Prices Greatly Reduced. 
90,906] $574,108) 97051! 2,120,005] MMbOM.... 2...) cnseeccenesfeccecs sovecsclen cosnsccenes ing 
Schuylkill Region. - “4 ” | Newark, N. J..---|ssscccsccceese 1.49 P cdiecee sikeeciaeie — : See Gomes. 
P. & R. RR. Co.....| 96,358} 2,560,311} 105,326] 2,350,961 | New Bedford .... £5 Fao ee ast 85 FINE NEW PAMPHLET 
Shamokin & Ly- a ; Newburyport owes 1.60 Fusiancesiduade | 1.30 Sent Free to those interested. 
sascsliecmiaaanay ee ee ee SO ume | | eee, 
117,708] 2,990,789] 118,470] 2,653,282 ] Newbern.........).......2-.e ees Bi ie see se | 15 Springfield, 0. 
Sullivan Region. : Newpurt......--....-. +++. so eves Fae yesees | -80 110 Liberty Street, New York City. 
StLine&Sul.RR.Co.} 1,202 DEI. ins ccisan's 17,346 al —s cesece 85 = | ceceecceesence 
secnistismnaste | ceeecipanniniemeansttil ite antammneris I eueeachisanieeiteation orfolk, * eweleusasseeeeesee i o i+ avskaw . 
 aeeee 430,636)10,808,673| 401,27] 9,104,316 | Norwich... =... .....-+-+++++- | 20 fees. aa W. H. ADAMS, 
a —— OFPWGiK, CODD ..!.ccccc cc ccecee | ° ° 
Increase... 29,359] 1,704,357 Pawtucket eae Bid eran c a EBS - Pescicaccssaasd Chemist and Metallurgist, 
BRIE 2 uid eho tondd tke ce ee RSS oes oo iladelphia. ....|...........+-- Frasvasetneeealsrs : 2 S 
— ee ed SIMs. «2's 1.50 j is at present engaged in Mexico. Parties er ame 
Portemouth, V&..| ........s-es00 opening = mining properties or erection of metallurgica 
The above table does notinclude the amouni of coal con. | Portsmouth,N ' works in that country can secure the services of compe- 
sumed and sold at the mines, which is about six per cent] Providence.......|............-- tent men, with knowledge of the language, etc.,by address- 


of the whole production. 


Total same time in 1876................6665 6,452,293 tons. 


EE en kv evean savesin’ ook 8,652,191 ‘‘ 
ss as a Pt abe pnsasuseae cuvicens 6,302,849 ‘* 
4 vie oe NEN daciasdeaecainn se 10,375,300 “ 


The shipments of Cumberland coal over the George's 
Creek & Cumberland RR. by the Maryland and the Ameri- 
can Coal companies for the week ending June 11th 
amounted to 4312 tons, making a total of 13,301 tons since 
the beginning of transportation. 


The decrease in shipments of Cumberland Coal over the 
Cumberland Branch and Cumberland & Pennsylvania 
railroads amounts to 112,768 tons, as compared with the 
corresponding period in 1880. ° 


Belvidere-Delaware Railroad Report for the week end- 
ing June llth: 























Year. ; Year. 
Week. | 1881. | 1880. 

Coal for shipment at Coal Port | | 
SND. sv cecchapbeanadaees ses 1,483) 17,968) 11,409 
Coal for ne. at South Amboy} 11,807 286,721)171,111 
Coal for distribution............ .. 10,118)309,601/ 205,601 
Coal for company’s use .. ....... | 1,449] 45,561] 44,608 
The Production ot Coke for the week ending 

June 4th, and year from Jan. Ist: 

Tons of 2000 Ibs. Week Year. 
Penn. RR. (Alleghany Region)..... .... 1,977 43,417 
PR Rana sb50:c00 cosecen «00s 2,244 50,598 
Southwess Fenn. RR........ 2. s.00 20. 29,003 632,495 
Penn. & Westmoreland Region, Pa. RR.. 3,881 80,386 
Wessun, FORM. BA...0. occccces coces 429 77,688 
Snow Shoe (Clearfield Region) ........ 159 3,360 
Total ....+ ani, aon eeeee 48,693 1,087,944 





CI BUR vans bain c's nocsccicwe'e | 
Richmond, Va.. .| 
Rockland.........! 


oe Mao ciicct cs sc ccpeweunce | 
Salem, Mass...... Lida dea Bomcise { 
Saugus i 
ERRNO as 9 <cccal scones gucci se 
Somerset. Saws 
Staten Team. xc}. o5s cscs cece bic wedeaidtcemwalowessar deena 
MPONCOM. .. 005-0 Dae cee nese neue | pemweae 

Ei test sticclocsens eee tus 
OGRE 56.5 se) wcveenscicseeel 
Washington...... ' 80@.85@.90} 
Weymouth.... .. iieuniss eweclae a dbase casetaes ease cas aie alate 
WR UNNN TN Sil nck cccccceccclcsss Silaresta arate ieaeece i uwe 
Wilmington, Del.|.............. .60 
Wilmington, — Sahn aislacaidverealne be acerae soot 








~ * And discharging. + And discharging and towing. } 3c. 
per bridge extra. § Alongside. | And towing up and 
down. “% And towing. ** Below bridge. 


Horsford’s Acid Phosphate 


For Dyspepsia, Mental Exhaustion, etc. 
nt free. Rumford Chemical Works, Providence, 


RI ET NE BT TORN A RF A NE 

IVIL, MECHANICAL, AND MINING EN- 

/ GINEERING atthe Rensselaer Polytechnic 
Institute, Troy, N. W.—The oldest engineering 
school in America.” Next term begins September 15th. 
The Register for 1880-81 contains a list of the graduates 
for the past 54 years, with their positions ; also, course of 
stady, requirements, expenses, etc. Address ; 

DAVID M. GREENE, Director. 





ing him, Cedral Mines, Villa de Musquiz, Coahuila, Mexico, 
via Eagle Pass, Texas. 


ars 





ee ea ais 
The Semi- Centennial Exhibiticen 
AMERICAN INSTITUTE 


OF THE CITY OF NEW YORK 
Will open September 14th, 1881. Heavy machinery will Le 


received as early as August 22d; other goods, September 
5th. Intending exhibitors must make early application to 
secure proper space and classification. For blanks and in- 
formation address GENERAI. SUPERINTENDENT AMER- 
ICAN INSTITUTE, New York City. 


A POCKET MINING ATLAS, 


ACCURATELY SHOWING THE LOCATION BY STATES 
TERRITORIES, AND DISTRICTS OF 


The Mines of the United States. 





Price, $1 per copy, postage prepaid to any address. 


Address 


THE SCIENTIFIC PUBLISHING COMPANY 
P.O. Box 4404, 27 Park Viace, New York, 
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THE NEW PULSOMETER| WAPS. 
| CHEAP, ECONOMICAL, EFFICIENT. 


THE NEW PULSOMETER IN COAL MINES. 
MicHiGan Coat Co, : BRATTLEBORO’, Vt., May 17, 1881. 




















































ARIZONA AND NEW MEXICO.—This Mop shows all 
‘0 


a < : : : : the Township Surveys, Private Land Claims st-Offices 

GENTLEMEN : Please read the inclosed slip (extract from Railroud Review). and answer S 5 i . ; f 
me as to the truth of the statement made even, and oblige S. H. WARREN. a er, and Private Eenedivione “facluding the 
S. H. WarREN, Esq., Brattleboro,’ Vt.: JAcKsON, Micu., May 20, 1881. facts developed by the Surveys for the Routes of ‘Pro- 


Dear Sir: Your favor of the L7th inst. at hand. In reply, say it is true. We hada 
room cave in ; had three N~. 10 steam pumps submerged instead of two. They were of 
the kind mentioned in slip. 7 

The New Pulsometers were run in connection with the two lift pumps mentioned in the 
slip, and did us excellent service. We are running one of them now, and like it very much. 
» We consider it superior to any other steam pump for the reason that it does excellent ser- 
vice, and +7 pepe absolutely nothing to keep it in repair, while we find steam pumps a 
constant bill of expense for nepene. 

ours respectfully, MIcHIGAN Coat Company, per Noyes. 
wry e 
PULSOMBETER, STEAM PUMP CO. 
83 JOHN STREET, NEW YORK 


y ac, | Chicago, 193 Lake Street. H. F. CAS ‘ 
BRANCH OFFICES : | Posten, ee ine oe ‘CASWELL 


jected Railroads, etc. 1881. Scale, one inch to thirty- 
three miles. Colored, 2417 inches. Pocket form, $1. 


lage ee ae and Township Map of the 
State. Compiled from U. 8. Government Surveys and 
other authentic sources, bF Louis Nell, Civil Engineer. B 
means of symbols, the following mass of facts is graphi- 
cally shown : Railroads in operation ; Railroads chartered 
or in progress ; Wagon-roads ; Wagon-roads proposed ; 
Trails ; Drainage dry during the greater part of the season; 
County-seats ; Post-offices (July Ist, 1880); Villages ; 
—— subdivided ; Townships surveyed in outlines ; 
Contour-lineg, with vertical intervals of 1000 feet; Allti- 
tudes in feet above sea-level, by barometer observations, 
and by spirit-levels ; Private grants ; Military reservations; 
Indian reservations ceded to the U.S. Government ; Arable 
and, with irrigation. Scale,1 inch: 10°5miles. Size, 31 x 
40 inches. Pocket form. $1.50, on thick paper, varnished, 
on rollers, $1.75. 


CoLoraDo.—Topographical and Township Map of Part of 
the State, exhibiting the San Juan, Gunnison, and Cali- 
fornia Mining Regions. By Louis Nell. Substantially same 
as above. Post-offices, March ist, 1880. Scale, 1 inch : 9 
miles, 1-570,240. Plain sheets for wall, 90 cents. 


COLORADO.—Thayer’s New Map of the State. Com- 
cere from Official surveys and Explorations. 1880. 
cale, 14 inches to one mile. 25 x 32 inches. Pocket 
form, 31. 

SAN JUAN MINING REGION \COLO.).—Stockder'’s Map 
of San Juan Mining Region, compiled from U. 8. Surveys 
and other Authentic Sources. 1881. Shows county bounda- 
ries, district boundari¢és wagon-roads, trails over mountain 
passes from river basin to river basin, continental divide, 
timber-line (11,000 to 11,500 feet above sea-level), etc. 
Scate, Linch to the mile, or 1=63360. 2838 inches. Pocket 
form, stiff paper cover, $1.50; or as a wall-map, $1.50. 

LEADVILLE MINES.—Thayer’s Map of the Leadville 
Mines. Compiled from the United States Surveys and 
County Records. 1880. Scale, 800 feet to oneinch. 27 
xX 18 inches. Pocket form, $1.50; mounted on muslin, 
with rollers, $2.50. 


MAP OF MINING CLAIMS ADJOINING LEADVILLE, 
California, Mining District, Lake County, Colo. By Edward 
Rollandet. 1879. Mounted on muslin, $2.50. In cloth- 
bound covers, $2. 


MEXICO.—Map of Mexico. Showing Railroads, Broad 
Gauge and Narrow-Gauge, Constructed ; and Railroads, 
Broad-Gauge and Narrow-Gauge, Proposed. This yery 
large and finely-engraved Map, constructed originally by 
the government for official purposes, contains all the in 
formation obtainable by it, and shows minutely the towns 
and villages of the entire country. Scale: 26°6 Mexican 
Leagues to the degree, and 69°16 English Miles to the de- 

: also, Kilometrical Scate. 1881. Size, 53x41 
inches. Printed in colors. Pocket form, $5. 

MINING MAP OF UTAH.—Showing the location of the 
Mining Districts, over an extent of territory 150 miles 
from North to South. Compiled from U.S. Government 
Surveys and other authentic sources. Scale, one inch to 
four miles. Colored. 1879. Pocket form. $1.50. 


NEW SECTIONAL AND MINERAL MAP OF UTAH,.— 
Pocket form. Compiled from the latest U. 8. Government 
Surveys and other authentic sources, exhibiting the Sec- 
tions, Fractiona] Sections, Counties, Cities, Towns, Settle- 
ments, MINING DISTRICTS, Railroads, and other interna! 
ae Scale, one inch to eight miles. Colored, 
1878. $3.50. 


POCKET MINING ATLAS OF THE MINES OF THE 
UNITED STATES.—Showing the Mines of NEVADA: the 
Comstock Lode, the Eureka, Treasure Hill, and Tuscarora 
Districts ; CALIFORNIA, including Map of the Bodie Dis- 
trict ; COLORADO, including the Leadville, Silver Chiff, 
San Juan, Caribou, and Central City Districts; DAKOTA, 
including Map of Deadwood ; MONTANA, IDAHO, UTAH, 
ARIZONA, NEW MEXICO, LAKE SUPERIOR REGION, 
the SOUTHERN STATES. Printed in colors, and bound 
in flexible leather covers. Price, $1 


The following maps contain a printed index, by means of 
which every place can be located on them as easily asa 
word can be found in a dictionary : 





The Largest Manufacturers 
ion 


Sheet-Iron Roofing 


IN THE UNITED STATES.’ 


Oan Give the Best of References in every State and Territory. 
PORTER IRON ROOFING CoO., 
101, 103, and 105 West Front Street, Cincinnati. 
All Kinds of Corrugated Iron Furnished. 


&-8" Send for illustrated circulars, and mention this paper. 








CHAPMAN 


VALVE MANUFAGTORING COMPANY 


MANUFACTURERS OF 


Steam, Gas and Water Valves 


and Gates. 
FIRE HYDRANTS, 


WITH POSITIVE DRIP 


All Valves and Hydrants furnished with 


Babbitt Metal Seats and Non-Coriosive Working 
Parts. 
WORKS AT INDIAN ORCHARD, MASS. 


Boston Office, 77 Kilby St. New York Office, 28 Platt St. 
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